PUBLIC DISCLOSURE COPY - STATE REGISTRATION NO. 013063

~m 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c}, 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
P Do not enter Social Security numbers on this form as it may be made public.

P> Information about Form 990 and its instructions is at www jrs anviformagn

OMB No. 1545-0047

2013

Open to Public
Inspection

JUL 1, 2013

A For the 2013 calendar year, or tax year beginning

andending JUN 30,

2014

B Check it C Name of organization D Employer identification number
applicable:
thanes” | BUFFALO FINE ARTS ACADEMY
chings | _Doing Business As 16-6001555
o Number and street (or P.0. box if mail is not defivered lo sirest address) Room/suite | E Telephane number
[ Jigmn- | 1285 ELMWOOD AVENUE 716-882-8700
e City or town, state or province, country, and ZIP or foreign postal code G Gross receipls § 54,859, 446.
ﬁgnph_m' BUFFALO, NY 14222 _ H(a} Is this a group return
S T V— address of principal officerMELISSA ARENA for subordinates? L ves By
same as C above H{b} Are all subordinates inc!uued7|:|Ye5 I:! No

| Tax-exempt status: [X] 501(c)3) || 501(c) (

)< (insertno.) |1 4947(a)(1yor ] 527

J Website: pr N/A

If "No," attach a list. (see instructions)
H(c) Group exemption number P

K_Form of organization: [ X ] Corporation [T Trust [ [ Association |__] Other P>

| L Year of formation: 186 2] M State of legal domicile: N Y.

[Part 1| Summary

w | 1 Briefly describe the organization’s mission or most significant activities: Thie Buffalo Fine Arts Ac ademy
E was incorporated in 1862 to promote, cultivate and generally foster
g 2 Check this box P> |__| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body {Part VI, line 2 3 34
g 4 Number of independent voting members of the goveming body (Part VI, ine 1) 4 34
g | 5 Total number of individuals employed in calendar year 2013 (Part V, line2a) 5 145
£ | & Total number of volunteers (estimate if necessary) U 6 70
E 7 a Total unrelated business revenue from Part VIll, column (C), line12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 ... e 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl line ) 9,168,915. 5,582,233.
g 9 Program service revenue (Part Vill, line 2g) 1,980,130. 2,400,544,
E 10 Investment income (Part VIll, column (A), lines 3,4, and 7d) 5,861,012. 8,746,578.
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9c, 10c,and 11¢) 1,500,000. 0.
12 _Total revenue - add lines 8 through 11 {must equal Part Vill, column (A), line 12) . 18,510,057.] 16,729, 355.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0. 0.
14 Benefits paid to or for members (Part IX, column (A), lined) 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (&), lines 5-1 [0) 4,058,992. 4,273,101.
£ | 16a Professional fundraising fees (Part IX, column (A}, line11e) .. 0. 0.
é{ b Total fundraising expenses (Part IX, column (D), line 25) B> 460,039.
M1 17 Otherexpenses (Part IX, column (4), lines 11a-11d, 11f-24) 7,441,313, 7,274,277,
18 Total expenses. Add lines 13-17 (must equal Part IX, colurmn (A), line 25) 11,500,305.] 11,547,378.
19 Revenue less expenses. Subtract line 18 fromline12 .. ... ... .. . . 7,009,752, 5,181,977.
58 Beginning of Gurrent Year End of Year
25|20 Totalassets (PartX,line16) 141,438,494.| 151,545, 402.
<3| 21 Totalliabillties (Part X, lne2e) T 5,405,584.] 4,240,176.
25| 22 Net assets or fund balances. Subtract line 21fromline 20 ... 136,032,910.] 147,305,226,

[ Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schadules and statements, and fo the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer I Date
Here MELISSA ARENA, CFO
Type or print name and title
Print/Type preparer's name Preparer’s signaturg Date chek |__[[ PTIN
Paid Rogsemarie Steeb 10/3/14 feu.emp,um P01231016
Preparer |Firm'sname p CHTAMPOU TRAVIS BESAW & RKERSHNER LLP Fim'sENp  16-1468002
Use Only | Firm's address p, 45 BRYANT WOODS NORTH
AMHERST, NY 14228 Phonenn.716-630-2400
May the IRS discuss this return with the preparer shown above? (see instructions) .. |l| Yes L_l No
332001 10-29-13  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2013)

See Schedule O for Organization Mission Statement Continuation



Form 990 (2013) BUFFALQ FINE ARTS ACADEMY 16-6001555 page?2
[Part Il | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il . S R A T e AN i e
1 Briefly describe the crganization’'s mission:
The Buffalo Fine Arts Academy was incorporated in 1862 to promote,
cultivate and generally foster art in all its branches. It is the
parent organization of the Albright-Knox Art Gallery, one of the
Country's most prominent art museums, as well as an important cultural

2  Did the organization undertake any significant program services during the year which were not listed on

the prior Form 880 or 990-EZ7 e [ Ives No
If "Yes," describe these new services on Schedule O.
8 Did the organization cease conducting, or make significant changes in how it conducts, any program services? [ ves No

If "Yes," describe these changes on Schedule Q.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501{c)(3) and 501{c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: } (Expenses $ 3 ) 557 ' 384. including grants of $ ) (Revenue s )

PURCHASE AND CONSERVATION OF WORKS OF ART-ART PURCHASED FOR THE
PERMANENT COLLECTION AND RELATED CONSERVATION ACTIVITIES

4b  (Code: } (Expenses $ 2 I 9483 : 958. Including grants of § } (Revenue $ 1 i 605 ’ 457, )
GALLERY OPERATIONS-MAINTENANCE AND SECURITY OF THE COLLECTION AND
VARIOUS ACTIVITIES RELATING TO THE PERMANENT COLLECTION

4c  (Cade: ) (Expenses § 1 ) 049 I 471, including grants of $ ) (Revenue § 45 9 A 697. )
EXHTBITIONS-EXHIBITIONS OF VARIOUS ARTISTS WORKS WHICH ARE NOT USUALLY
INCLUDED IN THE PERMANENT COLLECTION

4d Other program services (Describe in Schedule O.)

(Expenses 5 1 r 3 2 3 I 6 5 3 * |ncluding grants of § ) (Revenue $ 3 3 5 r 3 9 0 «)
4e Total program service expenses P 8,924,466.
332002 Form 990 (2013)
10-29-1a
2
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page3
| Part IV | Checklist of Required Schedules

Yes [ No

1 Is the organization described in section 501(c)(3} or 4947(z)(1) (other than a private foundation)?

I YO POIMBIEIRBEIBUNIRAL . oo iitisitniongresisitsss sgmsssnsmemsssogsusessossmdes s b e 85 S e 11X
2 s the organization required to complete Schedule B, Schedule of Contributors? _________ 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candldates for

public office? If "Yes," complete Schedule C, Part ! .. .. . .. ... 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? If "Yes," complete Schedule C, Part Il _ _ 4 X
5 Isthe organization a section 501(c)(4), 501(c)(5), or 501(0}(6 organlzatron that recelves memhershlp dues assessrnents ar

similar amounts as defined in Revenue Procedure 88-197 /f "Yes, " complete Schedule C, Partiit 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? if "Yes," complete Schedule D, Part! | & X
7  Did the arganization receive or hold a conservation easement, including easements to praserve open space,

the environment, historic land areas, or historic structures? if "Yes,” complete Schedule D, Partyf 7 X

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part il 8 X

amounts not listed in Part X; or provide credit counse!lng, debt management, credit repair, or debt negotiation services?

I8 XE5 COmpIte SCHOGUIB L PHILIN v, cuvvscsussssorsims ianisssss momsbonsts smepsssomsosossomsnetseem e s st 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments permanent
endowments, or quasiendowments? /f "Yes," complete Schedule O, Part V. 10 | X
11 I the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes," complete Schedule D,
OB YT s 04 A2 G4 BB e e 11a| X
b Did the organization report an amount for lnvestments other securities in Part X, I|ne 12 that is 5% or more of its total
assels reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl ... 1b | X
¢ Did the organization report an amount far investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes, " complete Schedule O, PartVitl . ... . . 1ic X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, PartIX . ... 11d X
e Did the organization repart an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnota that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complate Schedule D, Part X R I i X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
el R R ———————————— 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi and Xii is optional . 12b | X
13  Is the organization a school described in section 170{b)(1)(A)i)? If "Yes, " compiete Schedule £ 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? if "Yes," complete Schedule £, Parts fand IV 1ab | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization® /f "Yes," complete Schedule F, Pants fland tv 15 X
16 Did the organization report on Part IX, column (A}, line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If *Yes," complete Schedule F, Parts fitandty . 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundralsmg services on Part 1X,
column (&), lines 6 and 11e? If "Yes," complete Schedule G, Part! .. . . . 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand 8a? If "Yes," complete Schedule G, Part#l ... . ... 18 )
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a7 If "Yes,"
19 X
: 20a X
b _If "Yes" to line 20a, did the organization attach a copy of its aud|ted financial statements tothisreturn? ... |20m
Form 990 (2013)
332003
10-29-13
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 paged
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
government on Part IX, column (A}, line 17 If "Yes," compiete Schedule |, Parts landff 21 X
22 Did the organization report more than $5,000 of grants or other assistance to individuals in the United States on Part IX,
column (A), line 22 If *Yes, " complete Schedule |, Parts land it~ . . .. 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
BIBEIBCIUNRRL 1 et semsstreesos oo S5 8ttt ettt 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Scheduie K. If "Na*, go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary pericd exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
A CARBRBIPDONACT s mnesmssossvssssessn om0 st o AP B e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part/ . 25a X

b s the organization aware that it engaged in an excess benefit transaction with a d|squal|f|e-.:l person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ7 if "Yes, " complete
ki P ————————— 25b X

26 Did the organization repart any amount on Part X, line 5, 6, or 22 for receivables frorn or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If so,
complete Schedule L, Pam Il oo 26 | X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee substantial
contributor or employee thereof, a grant selection committee member, orto a 35% controlled entity or family member
of any of these persons? /f "Yes," complete Schedule L, Partiif ... . 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A curent or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV | 28a X
b Afamily member of a current or former officer, director, trustee, or key employee? /f "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustes, or direct or indirect owner? If "Yes," compiete Schedule L, Part v 28c X
29  Did the organization recelve more than $25,000 in nen-cash contributions? If "Yes, " complete Scheduie M o9 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes, " complete SCREOUIB M. __................coociececcceiieeneoe oo sesseeesee oo eeeeeeeeeeeeeeeooeee 30 X
31  Did the organization liquidate, terminate, or dissolve and cease operations?
BRI SCHBHUNBINGPI svnncesossvnsions s B o e PSSR A A A 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
kit Rl 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part! 33 X
34 Was the organization related to any tax-exempt or taxable entity? /7 "Yes, " complete Schedule R, Part I, 11, or IV, and
PRI T cccmmocssconsoisissseeresssssis s i s o3t 5 9 4 A5 58S5 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(0)13)? ... . 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)7 If “Yes, " compiete Schedule R, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
IF¥es" Complete SoReaUIB R PAILVLINED | ... .susmessesesomsosscsss et ssvsass st oo oot 36 X
37  Did the organization conduct more than 5% of its activities through an entity that is not a relatad organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part Vi 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule © . .. ... .. Y B L S B ag | X
Form 990 (2013)
332004
10-29-13
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page5

| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a respense or note to any line in this Part V
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable | —aaaE 68
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) wWinnings 0 Prze WINNEIS? ... oo ieririe oo s | DO 8
2a Enter the number of employaes reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn 2a 145
b If at least one is reported on line 2a, did the organization file all required fedsral employment tax returns? 2p | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) .
3a Did the arganization have unrelated business gross income of $1,000 or more during theyear? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No, " to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank acceunt, securities account, or other financial accourt)? ... | 4a X
b If "Yes," enter the name of the forsign country: > S&e Schedule ©
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
If "Yes," to line 5a or 5b, did the organization file Form8ssgT? 5c
6a Does the organization have annual gross receipts that are normally greater than $100, UUO and did the organlzatlon solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax dedUCtDIE? e 6b
7 Organizations that may receive deductible contrlbutlons under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partiy for goods and services provided to the payor? | 7a | X
b [f "Yes," did the organization notify the donor of the value of the goods or services provided? 76 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 ... e e R S R A R R .. |LTe X
d If "Yes," indicate the number of Forms 8282 filed during the year | 74 |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g X
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the crganization file a Farm 1098-C? | 7h X
8 Spansoring organizatiens maintzining donor advised funds and section 509(a)({3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsaring organization, have excess husiness holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section4e86? . . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VI, line12 .~ 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due orreceived fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in Ileu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ............... | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization ficensed to issue qualified health plans in more thanone state? .~~~ 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified healthplans ... 13b
¢ Entertheamountofreservesonhand | ... ... .. . 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? . 14a X
b_If "Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule © 14b
Form 990 (2013)
332005
10-28-13
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page6

Part Vi | Governance, Management, and Disclosure For each "Yes" response to iines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. Sse instructions.

Check if Schedule O contains a response or note to any line in this PartVl . b R S T et e
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . 1a 34
If there are material differences in voting rights among members of the governing body, or if the govarning
body delegated broad authority to an executive committee or similar committeg, explain in Schedula 0.
b Enter the number of voting members included in line 1a, above, who are independent 1b 34
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, diractor, trustee, or key employee? e e e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its govemning documents since the prior Form 990 was filed? 4 X
5 Did the organization becorme aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? o s 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
i e L L - L R —— 7a X
b Are any governance decisions of the organization reserved o (or subjsct to approval by) membars, stockholders, or
persons other than the governing body? ... e 7 | X
8 Did he organization contemporanecusly document the meetings held or written actions undertaken during the year by the following:
a Thegovemingbody? . .. . . . S s et 55 s S S SRS 8a | X
b Each committee with authority to act on behalf of the governing BOTY? e gb | X
8 |Isthere any officer, director, trustee, or key employee listad in Part VII, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O ... ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes [ No
10a Did ths organization have local chapters, branches, or affiliates? ...~~~ 10a X
b If "Yes," did the organization have written policies and pracedures govemning the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to alt members of its governing body before filing the form? | 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Didthe organization have a written confiict of interest policy? if "No," go to fine 73~~~ 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could giverise fo conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how this was done T ————— i2c| X
13 Did the organization have a written whistleblower pallcy? ... .~ 13 | X
14  Did the organization have a written document retention and destruction PONICY? e 14 | X
15 Did the process for determining compensation of the following persons include a review and appraval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization i5p | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? ... S e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such amangements? ... R ——— sepvmms e 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed PNY
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Cheack all that apply.

Own website Another's website Upon request ':' Other (explain in Schedule O)
Describe in Schedule O whether (and if so, how), the arganization made its governing documents, conflict of interast policy, and financial
statements available to the public during the tax year.
State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p>

MELISSA ARENA - 716-882-8700
1285 ELMWOOD AVENUE, BUFFALO, NY 14222

332006 10-29-13 Form 990 (2013)
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page?
[Part VEI[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Partvil e I
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

@ List all of the organization’s current officers, directors, trustees (whether individuals or arganizations), regardless of amount of compensation.
Enter -0- in columns (D), (E}, and (F) if no compensation was paid.

® List all of the organization's current key employees, if any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 érom tha organization and any related organizations.

@ List all of the organization's fermer officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations,

@ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

{(A) {B) (C) (D) (E) {F)
Name and Title Average | (i, ot Cri‘gfﬂggthan i Reportable Reportable Estimated
hours per | bax, unless person is bath an compensation compensation amount of
weel oflicerand &dietni ustoe] from from related other
(list any 'g the organizations compensation
hours for | = = organization (W-2/1099-MISC) from the
related | = [ § 2 {W-2/1089-MISC) organization
organizations = g g and related
below . 1EI28 . organizations
line) HHHESE
(1) ALPHONSO 0'NEIL-WHITE 1.50
DIRECTOR X 0. 0. 0.
(2) BRUCE D. REINOSO 1.50
DIRECTOR X 0. 0. 0.
{3} CATHERINE B, FOLEY 5.00
VICE-PRESIDENT X X 0. 0. 0.
(4) CATHERINE T, WETTLAUFER 1.50
DIRECTOR X 0. 0. 0.
(5) CHARLES E, BALBACH 1.50
DIRECTOR 1.00|X 0. 0. 0.
{6) CHARLES W, BANTA 1.50
DIRECTOR 1.00(X 0. 0. 0.
(7) DANIEL CANTARA 1.50
DIRECTOR X 0. 0. 0.
{8) DEBORAH RONNEN 1.50
DIRECTOR X 0. 0. 0.
(9) DEBORAH RUSSELL 1.50
DIRECTOR X 0. 0. 0.
{10) DONALD K. BOSWELL 1.50
DIRECTOR X 0. 0. 0
(11} ELISABETH ROCHE WILMERS 1.50
DIRECTOR X 0. 0. 0.
(12) ELIZABETH BAUMAN 1.50
DIRECTOR X 0. 0. 0.
(13) FRANCOIS ROCHON 1.50
DIRECTOR X 0. 0. 0.
(14) FREDERICK G, PIERCE, II 5.00
SECRETARY X X 0. 0. 0.
(15) HELEN CAPPUCCING, M,D, 1.50
DIRECTOR X 0. 0. 0.
(16) JAMES W. DERRICK 1.50
DIRECTOR X 0. 0. 0.
(17) JOHN R SANDERSON 5.00
TREASURER X X 0. 0. 0.
332007 10-29-13 . Form 290 (2013)
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Form 990 (2013) BUFFALQO FINE ARTS ACADEMY 16-6001555 Page8
l Part ﬂf Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
(A) (B) (€) (D) (E} {F)
Name and title Average (donat C,i‘gfmﬁg‘man e Reportable Reportable Estimated
hours per bax, unless person is both an compensation compensation amount of
week officer and a diractor/trustee) from from related other
listany | = the organizations compensation
hours for = o organization (W-2/1099-MISG) from the
related | 2| & 2 (W-2/1099-MISC) organization
organizationsf 2 | £ gl and related
below | 315| |5|28|, organizations
(18) JOHN R, YURTCHUK 1.50
DIRECTOR X 0. 0. 0.
{19) L.N, HOPKINS, M.D, 1.50
DIRECTOR X 0. 0. 0.
(20) LESLIE H, ZEMSKY 1.50
DIRECTOR X 0. 0. D
(21) LOUIS P. CIMINELLI 1.50
DIRECTOR X 0. 0. 0.
(22) MONICA ANGLE 1.50
DIRECTOR X 0. 0. 0.
(23) NORTERUP R, KNOX, JR, 1.50
DIRECTOR X 0. 0. 0.
{24) PAMELA DINSMORE 1.50
DIRECTOR X 0. 0. 0.
(25) PETER F, HUNT 1.50
DIRECTOR X 0. 0. 0.
(26) ROBERT J. BOJDAK 1.50
DIRECTGR X 0« 0. 0.
b Sub-total 0. 0. 0.
¢ Total from continuation sheets to Part VI, Section A 523,576, 0.] 54,064.
d Total {add lines 1b and 1c) 523,576. 0.] 54,064.
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of repartable
compensation from the organization B> 3
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Scheduie J for such individual - 3 X
4 For any individual listed on line 1a, is the sum of reportable compensatlon and other compensatlon from the organization
and related organizations greater than $150,000? If "Yes," complete Schedule J for such individual 4 | X
5 Did any person listed on line 1a receive or accrue compensation fram any unrelated organization or individual for services
rendered ta the organization? If "Yes," complate Schedule J forsuchperson ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (©)
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above} who received more than
$100,000 of compensation from the organization P 0
See Part VII, Section A Continuation sheets Form 990 (2013)
i
8
12481003 795314 1460 2013.04030 BUFFALO FINE ARTS ACADEMY 1460_ 1



BUFFALO FINE ARTS ACADEMY

16-6001555

Form 990
!Pa!’tL“I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A} (B} (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply} compensation compensation amount of
per from from related other
week _ g_ the organizations compensation
(list any 2 g organization (W-2/1099-MISC) from the
hoursfor || é (W-2/1099-MISC) organization
related g § ) § and related
organizations El= 2|5 organizations
below SlE|s|Els]s
ine)  |[E[E|E|E(2|E
{27) ROBERT T, BRADY 1.50
DIRECTOR X 0. 0. 0.
(28) ROBERTA JOSEPH 1.50
DIRECTCR X 0. 0. 0.
(2%) ROSCOE C, HENDERSON III 1.50
DIRECTOR X 0. e 0.
(30) SALLY GIOIA 1.50
DIRECTOR X 0. 0. 0.
(31) SEYMOUR H. KNOX, IV 1.50
DIRECTOR X 0. 0. 0.
(32) SUSAN O'CONNOR BAIRD 1.50
DIRECTOR X 0. 0. 0.
(33) THOMAS R, HYDE 5.00
PRESIDENT X X 0. 0. 0.
{34) VICTORIA BECK NEWMAN 1.50
DIRECTOR X 0. 0. 0.
{35) JANNE SIREN 35.00
DIRECTOR X 192,596. 0.] 13,686.
(36) MELISSA ARENA 35.00
CFO X 98,443. 0., 16,684.
(37) DOUGLAS DREISHPOCN 35.00
CHIEF CURATOR X 102,692. 0.] 19,567.
(38) KAREN SPAULDING 35.00
DEPUTY DIRECTOR X 129, 845. 0. 4,127.
Total to Part VIl, Section A, linede ... . 523,576. 54,064,
A
9
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Form 990 (2013)

BUFFALO FINE ARTS ACADEMY

16-6001555

Page 9

Part Vil | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIl

L

5 R [C) T
Total revenue Related or Unrelated Revenue excluded
exempt function business fm?eg?n%gder
revenue revenue 512 -514
2 2| 1a Federated campaigns 1a
&'"3 E b Membershipdues 1b
i ¢ Fundraisingevents ... 1c
58 d Related organizations 1d
:":;E e Government grants (contributions) | 1e 698,100,
i f Al other contributions, gifts, grants, and
EE similar amounts not in¢luded abave # 4,884, 133,
25 , RS e
g -E 0 Noncash contributions included in lines 1a-1f: 5 61,894,
O h Total. Addlinesda-1f ... ... P> 5,582,233,
Business Codej
g 2 3 AUXILIARY ACTIVITIES 713980 1,245 066, 1,245 066,
2o b EXHIBITIONS 713990 459,697, 459 687,
@ % ¢ EDUCATION 713990 335,390, 335,390,
E3l o
s
8 e
= f All other program service revenue 713580 360,391, 360,391,
g_Total. Add lines 2a-2f ... R — B 2,400,544,
3 Investment income (including dividends, interest, and
other similaramounts) P 2,586,325, 2,986,325,
4 Income from investment of tax-exempt bond proceeds P>
5 Boyaltles: qssrsmmnsasssensmeg T |-
(i) Real (i) Personal
6a Grossrents
b Less:rental expenses
¢ Rental income or (loss) .
d Net rental income or (loss) ............... RS e wenosiens | -
7 a Gross amount from sales of | (i) Securitias (i) Cther
assets other than inventory | 43,850,344,
b Less: cost or other basis
and sales expenses 38,130,091,
c Ganor(loss) . 5,760,253,
d Netgainor{loss) ... P 5,760,253, 5,760,253,
o | 8 a Gross income from fundraising events (not
% including $ of
&3 contributions reported on line 1c¢). See
5 Part IV, line 18 a
g Less: direct expenses b
¢ Net inceme or (loss) from fundraising events ... . |
9 a Gross income from gaming activities. See
Part IV, line19 T -
b Less: direct expenses b
¢ Net income or (loss) from gaming activities ... . |
10 a Gross sales of inventory, less returns
and allowances ... a
b Less:costofigoodssald b
¢ _Net income or (loss) from sales of inventory ................. B
Miscellaneous Revenue Business Code|
11 a
b
c
d Allotherrevenue ...
e Total. Addlines 11a11d ... .. >
12 Total revenue. Seelinstructions. . » 16,729,355, 2,200,544, 8,746,578,
TIE000
10-29-13 Form 990 (2013}
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Form 980 {2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page10
| Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to anylineinthisPart IX ... ... ... |__|
; : (A) {B) (C} (D)
Do not include amotints reported on lines 6b, Total ex . s
penses Program service Management and Fundraisin
7b, 8b, 9b, and 10b of Part Vi exXpenses genergl expenses expensesg

1 Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21
2 Grants and other assistance to individuals in
the United States. See Part IV, line22
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,

trustees, and key employees 586,478. 410,534. 140, 755. 35,189.

6 Compensation not included abuve,"ta dlsqualmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

7 Otherselariesandwages .. 2,774,859, 1,942,401. 665,966. 166,492,
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer cantributions) 226,571. 158,600. 54,377. 13,594.
9 Otheremployesbenefits 444 ,196. 310,937. 106,607, 26,652.
10 Payrollfaxes 240,997. 168,698. 57,839. 14,460.
11 Fees for services (non-employees):
a Management .. ... 14,434, 10,104. 3,464, 866.
e
G ACCOUNIING L. oo e s nians e sons
& LobYING vt an g o
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 322,726. 322,726.
g Other. (Ii line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 105,387. 73,769. 25,294, 6,324.
12 Advertising and promotion 73,967. 51; 775 17,754, 4,438.
13 Officeexpenses. ... ... 208,033. 145,623. 49,928. 12,482.
14 Information technology ... ... .
15 Royalties
16 Occupancy . ...
17 Travel 172,378. 120,664, 41,371. 10,343.

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings

20 Interest ... 60,216. 42,151, 14,452, 3,613.
21 Paymentstoaffiliates . . ...
22 Depreciation, depletion, and amortization 655,680. 458,976. 157,363. 39,347,

23 Insurance

24  Other expenses. liemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) .

PURCHASE & CONSERVATION [ 3,557,384.] 3,557,384.

a
b UTILITIES 502,657. 351,860. 120,638. 30,159.
¢ TRANSPORTATION EXPENSE 324,714. 227,300. 77,931. 19,483.
d REPATRS AND MAINTENANCE 187,300. 131,110. 44 952, 11,238.
e All other expenses 1,089,401- 762,580- 251,456- 65,365-

25 Total functional expenses. Add lines 1through24e | 11,547 ,378.] 8,924,466, 2,162,873. 460,039.

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here - |:| if fallowing SOP 88-2 (ASC 958-720)

332010 10-28-15 Form 990 (2013)
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Form 990 (2013)

BUFFALO FINE ARTS ACADEMY

16-6001555

Page 11

| Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

iy

(A) N 7

(B)

Beginning of year End of year
1 Cash-non-interestbearing ... .. 133,436.] 1 85,9159,
2 Savings and temporary cash investments ... 2
3  Pledges and grants receivable,net 1,980,694.] 3 1,950,865,
4 Accounts receivable,net 158,806.[ a 177,965,
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partllof Schedule L ... 635,000. s 335,000.
6 Loans and other receivables from other d|squalifled persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
43 employees' beneficiary organizations (sse instr). Complete Part Il of SchL 6
w | 7 Notesandloansreceivable,net . ... . 7
< 8 |Inventories forsaleoruse ... 532,894.| s 480,853.
9 Prepaid expenses and deferred charges 178,162.] o 309,686.
10a Land, buildings, and equipment: cost or aother
basis. Complete Part VI of Schedule D 10a 24,613,634,
b Less: accumulated depreciation 10b 13,816,194.] 11,139,921.] 10 10,797,440.
11 Invesiments - publicly traded securities 11
12 Investments - other securities. See Part IV, line 11 125,984,900.| 12| 136,666, 479.
13  Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 654,681.] 15 741,195,
16__ Total assets. Add lines 1 through 15 (must equal line 34) 141,438,494.] ¢ | 151,545, 402.
17 Accounts payable and accrued expenses 3,104,938.] 17 2,637,809.
18 Granis payable 18
19  Deferred revenue 356,141.| 19 840,568.
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete F‘art IV of Schedule [ 21
@ |22 Loans and other payables to current and former officers, directors, frustees,
E key employess, highest compensated employees, and disqualified persons.
8 Complete Part Il of SchedulelL. ...~~~ 22
= | 28 Secured mortgages and notes payable to unrelated third parties 171,365.] 23 43,799.
24  Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
BOUIE D e 1,773,140.] 25 718,000.
26 Total liabilities. Add lines 17 through25 ... 5,405,584.] 26 4,240,176,
Organizations that follow SFAS 117 (ASC 958, check here P> [X] and
@ complete lines 27 through 29, and lines 33 and 34.
:;é 27  Unrestricted net assets 13,758,344.| o7 13,414 ,051.
T |28 99,300,147. 28| 107,974,878.
5 |29 22,974,419.[ 20 | 25,916,297,
Z Organizations that do not follow SFAS 117 (ASC 958), check here ) |:|
] and complete lines 30 through 34.
-'E 30  Capital stock or trust principal, orcurrentfunds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipmentfund 31
® |32 Retained earnings, endowment, accumulated income, or other funds 32
< |83 Totalnetassetsorfundbalances 136,032,910.] 33| 147,305, 226.
34 _ Total liabilities and net assets/fund balances 141,438,494 . 34| 151,545, 402.
Form 990 (2013)
332011
10-29-13
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Form 990 (2013) BUFFALO FINE ARTS ACADEMY 16-6001555 page12
| Part XI ] Reconciliation of Net Assets

Check if Schedule O contains a response or note to any lineinthis Part X1 .. ... . s v D
1 Total revenue (must equal Part VIII, column (A}, tine 12y 1 16,729, 355.
2 Total expenses (must equal Part IX, column (&), line28) ... 2 11,547,378.
3 Revenue less expenses. Subtract ine 2 fromlinet .. ... 3 5,181,377,
4 Net assets or fund balances at beginning of year (must equal Part X, fine 33, column (&) 4 136,032,910,
5 Net unrealized gains (losses) oninvestments . 5 6,090,339.
6 Donated services and use of facilities 6
T INVESIMENE @XPENSES .ot 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule®) ...~~~ 9 0.
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
column (BY oo STttt s s B S 10| 147,305,226.
| Part XII| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line inthis Part X1l ..o @

Yes | No

1 Accounting method used to prepare the Form 990: |::| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
] Separate basis [ consolidated basis 1 Both consolidated and separate basis
b Wers the organization’s financial statements audited by an indspendent accountent? .~ 2| X
If *Yes," check a box below to indicate whether the financial statements for the year were audited on separate basis,
consolidated basis, or both:
] Separate basis Consolidated basis D Both consclidated and separate basis
c If "Yes" toline 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Cireular A1387 e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps takento undergo suchaudits ... ... ... 3b
Form 990 (2013)
1893
13
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SCHEDULE A Public Charity Status and Public Support

(Form 990 or 990-E2) Complete if the organization is a section 501(c)(3) organization or a section 20 1 3
4847(a)(1)} nonexempt charitable trust.
Department of the Traasury P Attach to Form 990 or Form 990-EZ. Open to Public
Iniemal Revenye Sepvice P> Information about Schedule A (Form 990 or 990-E2) and its instructions is at WWW.irs.gov/form990. Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

] Part | | Reason for Public Charity Status (All organizations must complete this part) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

]
4 [

W N =

5

0 RO O

10
1

0

el ]

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii}. (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170{b){ 1)(A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iil). Enter the hospital's nama,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b){1)(A)(iv). (Complete Part 1.}

A federal, state, or local government or governmental unit described in section 170(b)(1)[A}{v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170({b)(1)(A){vi). (Complete Part [l.)
A community trust described in section 170(b)(1){A)(vi). (Complete Part I1.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a}(2). (Complete Part I11.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a}(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a I:I Typel b Type ll c l:l Type Ill - Functionally integrated d D Type Il - Non-functionally integrated
By checking this box, | certify that the organization is not centrolled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 508(=)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type Il
supporting organization, check thisbox ... S I S o cnsormscarmesareon B [
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(Y A person who directly or indirectly controls, either alone or together with persons described in (i) and (i) below, Yes | No
the governing body of the supported organization?
(ii} A family member of a person described in (i) abova?
(iii} A 35% controlled entity of a person described in (i) or (i) above?
h Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization [(Iv) |5 the organization| v) Did you natify the (Vi)tl-s the ([ (vif) Amount of monetary
arganization (described on lines -9 in col. {i)fisted in your| organization in col. ?ir)ggpdgérlli!a%rgjliractﬁé support
abovepr IRC section  governing document?| (i) of your support? Us.?
(6B stwhChlon)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2013

Form 990 or 990-EZ.

332021
08-25-13
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Schedule A (Form 990 or 990-E7) 2013 BUFFALQ FINE ARTS ACADEMY 16-6001555 page2
| Part Il | Support Schedule for Organizations Described in Sections 170(b}{1)(A)(iv) and 170{b)(1){A){vi)
{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part 111. If the organization
fails to qualify under the tests listed below, please complete Part 11.)

Section A. Public Support
Galendar year (or fiscal year beginning in) B> {a) 2009 {b) 2010 (e) 2011 {d) 2012 (e) 2013 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") 3261024. 3335091.| 4731323.] 9168915. 5582233.|126078586.

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add fines 1 through 3 3261024.] 3335091.] 4731323.] 9168915.| 5582233.26078586.

5 The portion of iotal contributions
by each person {(cther than a
governmental unit ar publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

QM) e 8262521.
6 _Public support. Subtract line 5 from ling 4. 17816065,
Section B. Total Support
Calendar year (or fiscal year beginning in) P> {a) 2009 {b) 2010 {c) 2011 (d) 2012 (e) 2013 () Total
7 Amountsfromline4 3261024.[ 3335097.[ 4731323.] 9168915.] 5582233.26078566.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 2568177- 2082708- 2119439- 2064807- 2986325-11821456-

9 Net income frem unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part V)

11 Total support. Add lines 7 thraugh 10 : ; : : 37900042.

12 Gross receipts from related activities, etc. (see instructions) 12 | 11,656,793,

13 First five years. If the Form 990 is for the organization's first, secand, third, fourth, or fifth tax year as a section 501(c)(3)

organization. check thisboxandstephere ... . R p[ ]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2013 {line 6, column (f) divided by line 11, column (f) 14 47.01 o
15 Public support percentage from 2012 Schedule A, Part I, line 14 15 47.98

16a 33 1/3% support test - 2013. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ...~ |-
b 33 1/3% support test - 2012. If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ...~~~ -3 I:'

17a 10% -facts-and-circumstances test - 2013. If the organization did not check a box on ling 13, 16a, or 16b, and line 14 is 10% or mare,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here, Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization

L]

more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... P [ ]
Schedule A (Form 990 or 990-EZ) 2013

332022
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Schedule A (Form 980 or 990-E7) 2013

Page 3

Part 1l | Support Schedule for Organizations Described in Section 509(a)(2)
{Complete only if you checked the box on line 9 of Part | or if the organization failed to quelify under Part I1. If the organization fails to
qualify under the tests listed below, please complete Part I1.}

Section A. Public Support

Calendar year (or fiscal year beginning in) P
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513 i

4 Tax revenues levied for the organ
ization's benefit and either paid to
or expended onits behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 . ..

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 55,000 or 124 of the
amount on line 13 for the year

cAddlines7aand7b
8 Public support Suhtactline 7 rom lins ).

{a) 2009

(b) 2010

(c) 2011

(d) 2012

(e} 2013

(f) Total

Section B. Total Support

Calendar year {or fiscal year beginning in) p>

9 Amountsfromline6 . . .
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b . . ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carried on
12 Other income. Do nat include | galn
or loss from the sale of capital
assets (Explain in Part IV.)
13 Total support. (add lines 9, 10¢, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a sectio

check this box and stop here .

(a) 2009

{b) 2010

{c) 2011

(d) 2012

(e) 2013

{7) Total

n 501(c)(3) organization,

Section C. Computation of Public Support Percentage

15 Public support percentage for 2013 (line 8, column (f) divided by line 13, column {f) ... ... . 15 %
16 Public support percentage from 2012 Schedule A, Part lll, line 15 ‘ 16 9%,
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2013 (line 10¢, column (§) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2012 Schadule A, Part 1, line 17 18 %,

19a 33 1/3% support tests - 2013. If the organization did not check the box cn line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2012, If the organization did not check a box an line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supportad organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions _

............ _ b

332023 09-25-13

12481003 785314 1460
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Schedule A (Form 990 or 990-E7) 2013 BUFFALQO FINE ARTS ACADEMY 16-6001555 pages

Part IV ]| Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; and Part lll, line 12.
Also complete this part for any additional information. (See instructions).

332024 09-25-13 Schedule A (Farm 990 or 990-EZ) 2013
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors ——

S;Fros;&?gg)' 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

CBEIEnL A5 TraRS g lnformaticfn :?buut Scfhedtf]e B (Form 990, 980-EZ, or 990-PF) and 20 1 3

Internal Revenue Service its instructions is at www.irs. gov/formago -

Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501{c)( 3 ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundatian
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

]
] so7 political organization
[
]
L]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

I:] For an organization filing Form 890, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in meney or property} from any one
contributor. Complete Parts | and Il.

Special Rules

For a section 501{c)(3) organization filing Form 890 or 980-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1)(A)}vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on {i} Form 990, Part Vill, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and 1.

|:l For a section 501(c){7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and III.

L1 Fora section 501(c)(7), (8}, or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexciusively
religious, charitable, etc., contributions of $5,000 or more during the year B 3%

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-FF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2,to
certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF),

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 390, 990-EZ, ar 990-PF) (2013)

323451
10-24-13



Schedule B (Form 990, 990-EZ, or 990-PF) (2013}
Name of organization

Page 2

Employer identification number
BUFFALO FINE ARTS ACADEMY

Part |

16-6001555

Contributors (ses instructions). Use duplicate copies of Part | if additional space is nesded.
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

il

Person
Payroll I:
Noncash [ |

(Complete Part |l for
noncash contributions.)

$ 225,000.

(a) (b) {c) (d)
No. Name, address, and ZIP + 4

Total confributions Type of contribution
2

Person
Payroll l:]
% 2,600,000, Noncash [ |

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d}
No. Name, address, and ZIP + 4

Total contributions Type of contribution
3

Person

Payroll |:|
$ 145,000. Noncash [ |

{Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
4

Person

Payroll I:]
5 125,000. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
5

Person

Payroll |:|
$ 125,000. Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
6

Person

Payroll |:|
$ 160,000. Noncash [ |

{Complete Part Il for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 390-PF) (2013)
19
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Schedule B (Farm 990, 990-EZ, or 990-PF} (2013)
Name of organization

Page 2

Employer identification number
BUFFAL:Q FINE ARTS ACADEMY

Part |

16-6001555

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution
7

Person

Payroll |:|
8 156,250. Noncash [ |

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person D
Payroll [:‘
$ Noncash [ |

(Complete Part Il for
noncash contributions.)

(a) (b) {c) (c)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person l:l
Payroll  [_|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person |:|
Payroll  [_|

% Noncash [ |

(Complete Part Il for

noncash contributions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person l:‘
Payroll D
Noncash [ |

(Complete Part Il for

noncash contributions.)

(a) (b) (c}) (d)
No. Name, address, and ZIP + 4 Total contributions

Type of contribution

Person l:]
Payroll [:|
3 Noncash [ |

{Complete Part Il for
noncash contributions.)

390, 990-EZ, or 990-PF) (2013)
20
12481003 795314 1460 2013.04030 BUFFALO FINE ARTS ACADEMY
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Schedule B {Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
Part Il Noncash Property (see instructions). Use duplicate copies of Part || if additional space is needed.
(a)

No: (b) FMV (or(:Ltimate} (d)
from Description of noncash property given 5 . Date received
Part | (see instructions)

(@)

(c)

No. (b) . (d)
from Description of noncash property given MV _(Dr estlrpate) Date received
Part | (see instructions)

(a)

(c)
No.
0 o (b) . FMV (or estimate) d)
from Description of noncash property given : ; Date received
Part| (see instructions)

(a) ©)

Nos . (b) . FMV (or estimate) (d)
from Description of noncash property given . . Date received

Part| (see instructions)
(a)
No. (c)
fruc:n Description of non(zitsh roperty given FMV (or estimate) Dat 5 ived
— P RS g (see instructions) GREIeREG
(a)
(c)
No.
froc:n Description of non(:Lsh roperty given PRViar ssliiiated Dat - ived
Part | P Prop 9 (see instructions) ABEEcEIME

323453 10-24-13

12481003 755314 1460
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 4

Name of organization

BUFFALO FINE ARTS ACADEMY

Employer identification number

16-6001555

Part 1M Fxclusively TENgIous, chantable, eic., indivigual contributions to section SU1({c){7}, (8], or (10] argamizations thai [olal more than 1,000 Tor The
year. Bomglele columns (a)through () and the following line entry. For organizations completing Part 111, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. {ENter this information once)
Use duplicate copies of Part Il if additional space is needed.
(a) No.
l;rortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
éror;nl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;ro;n! (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
!\;roTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 10-24-13

12481003 795314 1460
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OMB Na. 1545-0047

SCHEDULE D Supplemental Financial Statements
(Form 990) P> Complete if the organization answered "Yes," to Form 990, 20 1 3
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f 12a, or 12b. 2
Department of the Treasury | Attach to Form 990 Open tq Public
Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at Www irs aov/farmaon Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

|Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts, Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a} Donor advised funds (b) Funds and other accounts

Total numberatendof year ...
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate valueatend ofyear
Did the organization inform all donors and donar advisors in writing that the assets held in donar advised funds

are the organization's property, subject to the organization’s exclusive legal control? .~ D Yes ] No

6 Did the organization inform all grantees, donars, and doner advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or denor advisor, or for any other purpose conferring

o h ONa

impermissible private benefit? ... .o avsssi I:l Yes El No
[Part1l [Conservation Easements. Complate if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important fand area
Protection of natural habitat Preservation of a certified historic structure

Preservation of open space
2  Complete lings 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements 23
¢ Number of conservation gasements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed inthe National Register ... 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year P
4 Number of states where property subjsct to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspecticn, handling of
violations, and enforcement of the conservation easements it holds? . I:' Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p» $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170{(h){d)(B) (i)
and section 170ME)BIM? Cves [no
9 In Part Xlil, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements.

Part i | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or cther similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XlII,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasuras, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenues included in Form 990, Part Vill, line 1
(i) Assetsincluded in Farm 990, Part X B 3

2  If the organization received or held works of art, historical treasures, or othar similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 890, Part VIl linet . ... B §

b Assetsincluded in Form 990, Part X . | ]
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2013
332051
09-25-13
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Schedule D (Form 990) 2013 BUFFALO FINE ARTS ACADEMY 16-6001555 page?
[Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets{continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
{check all that apply):
a Public exhibition
b |:| Scholarly research e
c Preservation for future generations
4 Provide a description of the organization’s colisctions and explain how they further the organization's exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d D Loan or exchange programs
Other

to be sold to raise funds rather than to be maintained as part of the organization's collection? ... . o |:| Yes No
| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reparted an amount on Form 990, Part X, line 21.
1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, PartX2 ... et R [CIves [Cno
b If "Yes," explain the arrangement in Part XlIl and complete the following table:
Amount
¢ Beginning balance
d Additions during the year
e Distributions during the year
f Endingbalance
2a Did the organization include an amount on Form 990, Part X, line 217 L Ives L I No
b_If "Yes." explain the arrangement in Part XIIl. Check here if the explanation has been provided in Part XM ... [:]

]T-'-‘art Y | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

(a) Current year {b) Prior year {c) Two years back | (d) Thres years back | {e) Four years hack
1a Beginning of year balance 126,619,900, 116,326,212.| 121,801,500, 107,146,591, 100,623,035,
b Contrbutions . ... 3,023,568, 6,097 221, 740,425, 150,000, 141,951,
¢ Net investment eamings, gains, and losses 14,472 538, 10,804,426, -112,543, 20,806,934, 11,527,451,
d Grants or scholarships .
e Other expenditures for facilities
and programs . 7,114 527, 6,607,859, 6,103,170, 6,302,025, 5,151,846,
f Administrative expenses
g Endofyearbalance 137,001,480, 126,619,500, 116,326,212, 121,801,500, 107,146 581,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P

8.40 %

b Permanent endowment B> 81.60

%

¢ Temporarily restricted endowment P

%

The percentages in lines 2g, 2b, and 2c¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:
(i) unrelated organizations
(ii} related organizations

4 _ Describe in Part Xlll the intended uses of the organization's endowment funds.

Yes | No

3ali) X

3alii) X
3b

| Part VI |Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property

(a) Cost or other
basis (investment)

(b) Cost or other
basis (other)

(c) Accumulated
depreciation

(d) Book value

I e e—

b BUIINGS .. 19,646,755, 9,344,721.'10,302,034.

¢ Leaseholdimprovements .

d Equipment 4,924,162, 4,471,473. 452 ,689.

€ Other ... i 42,717. 42,717.
Total. Add linss 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), fine 10(c)) . p | 10,797,440.

332052
09-25-13
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Schedule D (Form 990) 2013 BUFFALO FINE ARTS ACADEMY 16-6001555 page3
] Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ... ...

(2) Closely-held equity interests

(3) Other
(8 MUTUAL FUNDS 65,894,822.] End-of-Year Market vValue
| EQUITY SECURITIES 18,233,554.] End-of-Year Market value
¢y POOLED FUNDS 40,588,233.] End-of-Year Market Value
() ALTERNATIVE INVESTMENTS 11,949,870.] End-of-Year Market Value
{E)
(F)
ic)
(H)

Total. (Col. (b) must equal Form 990, Part X, col. (8) ling 12> | 136,666,479,

[ Part VIl Investments - Program Related.

Complets if the organization answered "Yes" to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment {b) Book value (c) Method of valuation: Cost or end-of-year market value

)
2)
3)
)
{5}
(6)
{7}
(]
@
Total. (Col. (b) must equal Form 930, Part X, col. (B) ling 13.) B>
[ Part IX| Other Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
{a) Description (b) Baok value

)]

(2)

3

4

(5}

(6)

)

8

9
Total. (Column (b} must equal Form 990, Part X, col. (B)fine 15} ..o |
] Part X | Other Liabilities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b} Book value
(1) Federal income taxes
? LINE OF CREDIT 718,000.
@)
()
{5)
(&)
4]
8)
@
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) . P 718,000.

2. Liability for uncertain tax positions. In Part X!lI, provide the text of the footnote to the organization's financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XII| |:|
Schedule D (Form 990} 2013

332053
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Schedule D (Form 990) 2013 BUFFALO FINE ARTS ACADEMY 16-6001555 page4
Part XI | Reconciliation of Revenue per Audited Financial Statements With B Revenue per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1| 23,123,176,
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains on investments .. 2a| 6,090,339,

b Donated services and use of facilities . ... . 2b

¢ Recoveries of prioryeargrants ... |2

d Other (Describein Part XIL) .. ... 2d 303,482,

e Addlines2athrough2d 2e | 6,393,821.
3 Subtractline2efromline ... 3 | 16,729,355,
4 Amounts included on Farm 990, Part VIl line ‘12 but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b 4a

b Other(DescribeinPart XIL) 4b

© Addlines4aanddb 4c 0.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part !, ine 12.) . . 5 | 16,729,355,

] Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 | 11,945,627,
Amounts included on line 1 but not on Form 980, Part IX, line 25:
a Donated services and use of facilites ... .~ 2a
b Prioryear adjustments e 2b
G ONBIIOBEEE . oosinsiimsisis o oo st e S 2 oo m e s et 2¢c
d Other (Describein Part XILY ... 2d 398,248.
e Add lines 2a through 2d 28 398,248.

3 | 11,547,379,

3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses notincluded on Form 990, Part Vill, line7b 4a

b Other (DescribeinPart XIIL) i |LaB

© Addlinesdaand db 4c 0.
Total expenses. Add lines 3 and 4c. (This must equal Form 890, Part I, ine 18.) ..o 5 11 ,047,379.

| Part Xlll| Supplemental Information.
Provide the descriptions required for Part I, lines 3, 5, and 9; Part Il lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X1,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

Part Vv, line 4:

Explanation: The Buffalo Fine Arts Academy intends to use the endowment

funds to promote, cultivate and generally foster art in all its branches.

Part XTI, Line 2d - Other Adjustments:

REVENUE OF ALBRIGHT KNOX RESTAURANT REPORTED ON SEPARATE

RETURN 204,482,
REVENUE OF ALKASW REPORTED ON SEPARATE RETURN 99,000.
Total to Schedule D, Part XI, Line 24 303,482,

Part XII, Line 2d - Other Adjustments:

EXPENSES OF ALBRIGHT KNOX RESTAURANT REPORTED ON SEPARATE
33?355.413 Schedule D (Form 980) 2013
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Schedule D (Form 890) 2013 BUFFALO FINE ARTS ACADEMY 16-6001555 pages

[Part X1II] Supplemental Information (continued)

RETURN 236,420.
EXPENSES OF ALKASW, INC. REPORTED ON SEPARATE RETURN 161,828.
Total to Schedule D, Part XII, Line 2d 398, 248.

PART III LINE 4

Explanation: THE ORGANIZATION'S COLLECTION INCLUDES WORKS OF MODERN AND

CONTEMPORARY ART WHICH IT EXHIBITS TO FURTHER THE APPRECIATION OF MODERN

AND CONTEMPORARY ART AS WELL AS EDUCATE THE GENERAIL PUBLIC.

Schedule D (Form 990) 2013
332055
09-25-13
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SCHEDULE F Statement of Activities Outside the United States S o 155 0047

(Form 990) B> Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16. 20 1 3
B T . B> Attach to Form 990. P See separate instructions. Open 1o Public
Internal Revenue Service P> Information about Schedule F {(Form 990) and its instructions is at WWW.irs.qov/formgg0 Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

| Partl | General Information on Activities Outside the United States. Complete if the organization answered “Yes" on
Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? |:| Yes [ No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the
United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | {e) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices ggepn{tosy%?d (by type) (e.g., fundraising, program is a program service, expenditures
inthe region | independent | services, investments, grants to describe specific type _forand
contractors recipients located in the region) of service(s) in region investments
in region Inregion
ART PURCHASES FOR
CONSERVATION AND
UNITED KINGDOM 0 0 [PROGRAM SERVICES PRESERVATION 359,384,
L\RT PURCHASES FOR
[CONSERVATION AND
CANADA 0 0 [PROGRAM SERVICES PRESERVATION 250,000,
ART PURCHASES FOR
[CONSERVATION AND
SWITZERLAND 0 0 [PROGRAM SERVICES PRESERVATION 32,000,
3a Subtotal ... 9 ol : : | 641,386,
b Total from continuation
sheetsto Part| 0 0 : 0,
¢ Totals (add lines 3a
and3b) ..o L 0 641,386.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2013
32071
10-03-13
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Schedule F (Form 990) 2013 BUFFAL.O FINE ARTS ACADEMY 16-6001555 pagea
| Part IV | Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the

organization may be required fo file Form 926, Return by a U.S. Transferor of Property {o a Foreign

Corporation (see Instructions for Form 926) ... [ ves No
2 Did the organization have an interest in a foreign trust during the tax year? If "Yes, " the organization

may be required fo file Form 3520, Annual Return to Report Transactions with Foreign Trusts and

Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With

& U.S. Owner (see Instructions for Forms 8520 and 8520-A) . . .. . [ ves No
3 Did the crganization have an ownership interest in a foreign corporation during the tax year? If "Yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To

Certain Forelgn Corporations. (see Instructions for Form §471) [T ves No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,

information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund.

(8B Instructions for FOMM 8B2T) | e [ 1 ves No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes,"

the organization may be required to file Form 8865, Refurn of U.S. Persons With Respect To Certain

Foreign Partnerships. (see Instructions for Form 8868) | [ ves No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? /f
"Yes," the organization may be required to file Form 5713, International Boycott Report. (see Instructions

for Form 5713) [ Yes No

Schedule F (Form 990) 2013

332074
10-03-13
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Schadule F (Form 920y 2013  BUFFALQ FINE ARTS ACADEMY 16-6001555 pages
[PartV | Supplemental Information
Provide the information required by Part |, line 2 {monitoring of funds); Part I, line 3, calurmn () (accounting method; amounts of
investments vs. expenditures per region); Part 1, line 1 (accounting methad); Part lll (accounting method); and Part I, column (@
(estimated number of recipientz), as applicable. Also complete this part to provide any additional information.

332075 10-03-13 Schedule F (Form 990) 2013
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SCHEDULE J Compensation Information OMB No. 1545-0047

(Form 990) For certain Officers, Directars, Trustees, Key Employees, and Highest 20 1 3
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P> Attach to Form 990. P> See separate instructions. Open to Public
Internal Ravenue Service B> Information about Schedule J (Form 990) and its instructions is at WA irs anv/formaan Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555
|Part | | Questions Regarding Compensation
Yes [ No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VI, Section A, line 1a. Complete Part |1l to provide any relevant information regarding these items.
First-class or charter travel E.d Housing allowance or residence for personal use
Travel for companions Paymenits for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account |:] Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part llltoexplain .. 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenseas incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline1a? 2

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the crganization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director, but explain in Part 11l

Compensation committee Written employment contract
Independent compensation consultant D Compensation survey or study
El Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment or change-of-control payment? : 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or recelve payment from, an equity-based compensation arrangement? 4c X
If “Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il1.
Only section 501(c)(3) and 501(c){4) organizations must complete lines 5-9.
S For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? e 5a X
b Any related Organization? ... 5b X
If "Yes" to line 5a or 5b, describe in Part Ill.
6 Forpersons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensaticn
contingent on the net earnings of:
- IR H oo = (112Ut R ———————————— SRR S N | X
b Any related Organization? ... e &b X
If "Yes" ta line 6a or 6b, describe in Part II1.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If “Yes," deseribein Part il . ... 7 X
8 Were any amounts reported in Form 920, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partil 8 X
8 If"Yes" toline 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C}? ..o e | 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2013
332111
09-13-13
33
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SCHEDULE L Transactions With Interested Persons QOBAE Ny, g
(Form 990 or 980-EZ)| B> Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 1 3
2Bb, or 28c, or Form 990-EZ, Part V, line 38a or 40h.
2 P> Attach to Form 990 or Form 990-EZ. P~ See separate instructions. 5
D t of th Open To Public
|n?;igin|:gvec:uuaes;§feuw P> Information about Schedule L (Form 990 or 990-EZ) and its instructions Is at WWw.irs.gov/formago. |n';pecﬁon
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

l Part 1 i Excess Benefit Transactions (section 501(c)(3) and section 501(c){4) organizations only).

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 . - b} Relationship between disqualified . d) Corrected?
(a) Name of disqualified perscn (b} person a?nd organizatign (c) Description of transaction t \]'esor c;:

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958 B %

| Part ll| Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 890-EZ, Part V, line 3Ba or Form 990, Part 1V, line 26; or if the organization
reported an amount on Form 990, Part X, line &, 6, or 22.

(a) Name of {b) Relatiqnsr]ip (c) Purpose (d)ﬂ';“:‘hmc’ (e) Original (f) Balance due {g)In lm,ﬁgg:g‘{)erd (i) Written
interested person with organization|  of loan organisation? | Principal amount default? |cammities? | 30reement?
To |From Yes | No | Yes | No | Yes | No
JANNE STIREN EmploveePart V X 335,000.] 335,000. X| X X
LOUIS GRACHOS [Former EPart V X 300,000. 0. XX X
Total ... T e o T T e e i s Sl | ] 335,000.

[ Part 11l | Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person (b) Relationship between {c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2013

See Part V for Continuations

332131
09-25-13 36
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Schedule L (Form 990 or 990-E7) 2013 BUFFALQ FINE ARTS ACADEMY 16-6001555 page2
| Part IV | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28¢.
{a) Name of interested person (b) Relationship between interestsd c) Amount of {d) Description of tg?g’;asrﬂggﬂgnf
person and the organization transaction transaction revenues?
Yes No

PartV | Supplemental Information

Provide additional information far responses to guestions on Schedule L (see instructions).

Schedule L, Part II, Loans To and From Interested Persons:

{a) Name of Person: LOUIS GRACHOS

(b) Relationship with Organization: Former Employee

Schedule L, Part II, Loans To and From Interested Persons:

(a) Name of Person: Louis Grachos

(c) Purpose of Loan: Provide former director with place of residence

while serving the gallery

({a) Name of Person: Janne Siren

(c) Purpose of Loan: Provide current director with place of residence

while serving the gallery

432132 Schedule L (Form 990 or 990-EZ) 2013
09-25-13
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SCHEDULE M Noncash Contributions ONEi e, d5d o

(Form 990} 20 1 3

P> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Depariment of the Treasury P> Attach to Form 990. Open to Public
Intemal Revenue Servica P _Information about Schedule M (Form 990) and its instructions is at wuww ire aa/ 1990 Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555
|Partl | Types of Property
(a (b) {c) {d)
Check if Nulmbgr of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on nancash contribution amounts
iterms contributed| Form 990, Part VIII, line 1g
1 Att-Worksofart
2 Art- Historical treasures
3 Art-Fractionalinterests ...
4 Books and publications ...
5 Clothing and household goods
6 Cars and other vehicles
7
8
9 X 9 61,894, MARRET PRICE
10 Securities - Closely held stock . . .
11  Securities - Partnership, LLC, or
trust interests
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures .
14  Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial . .
17 Realestate-Cther . ... ...
18 Collectibles ...
19 Foodinventory . ...
20 Drugs and medical supplies
21 Taxidermy ...
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts | ...
25 Other P ( )
26 Other P ( )
27 Other P ( )
28 Other P | )
29 Number of Forms B283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement | 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part I, lines 1 - 28, that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? . . IS 04 B A e e e 30a X
b If "Yes," describe the arangement in Part II. '
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31| X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? RSt e AP EEESBE 32a X
b If"Yes'describeinParti. =
33 If the organization did not report an amount in column (c} for a type of property for which column (a) is checked,
describe in Part |l
LLHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M {Form 990} (2013)

332141
09-03-13
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Schedule M (Form 990) (2013) BUFFALQ FINE ARTS ACADEMY 16-6001555 Page 2

I Part Il I Supplemental Information. Provide the infarmation required by Part |, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, celumn (b), the number of contributions, the number of items received, or a combination of bath. Alsa complete
this part for any additional information.

332142 09-03-13 Schedule M (Form 990) (2013)

39
12481003 795314 1460 2013.04030 BUFFALO FINE ARTS ACADEMY 1460 1



SCHEDULE O SupEIemental Information to Form 990 or 990-EZ R
(Form 990 or 990-EZ) omplete to provide information for responses to specific questions on 20 13
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury P> Attach to Form 990 or 990-EZ. Open tq Public

Internal Revenue Service P> Information about Schedule O [Form 990 or 980-EZ) and iis instructions is at i ire nov/formoon Inspection

Name of the organization Employer identification number
BUFFALQO FINE ARTS ACADEMY 16-6001555

Form 990, Part I, Line 1, Description of Organization Mission:

art in all its branches. It is the parent organization of the

Albright-Knox Art Gallery, one of the Country's most prominent art

museums, as well as an important cultural and educational center for

Western New York. The Gallery is dedicated to serving both the local

community and a wider art audience through a recognized and active

program of collecting, educating, exhibiting and interpreting art

works, with particular emphasis on the creative accomplishments of the

20th and 21st centuries.

Form 990, Part III, Line 1, Description of Organization Mission:

and educational center for Western New York. The Gallery is dedicated

to serving both the local community and a wider art audience through a

recognized and active program of collecting, educating, exhibiting and

interpreting art works, with particular emphasis on the creative

accomplishments of the 20th and 21st centuries.

Form 990, Part III, Line 4d, Other Program Services:

EDUCATIONAL PROGRAMS AND AUXILLARY ACTIVITIES-INCLUDE TOURS, WORKSHOPS,

ART CLASSES, LECTURES, CONCERTS, FILMS AND COMMUNITY PROGRAM

Expenses $ 1,323,653, including grants of § 0. Revenue § 335,390.

Form 990, Part V, Line 4b, List of Foreign Countries:

Ireland, United Kingdom, Britigsh Virgin Is

Form 990, Part VI, Section A, line 6:

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2) (2013)

332211
09-04-13
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Schedule O (Form 990 or 990-E7) (2013) Page 2
Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555

Explanation: THE ORGANIZATION HAS A BOARD OF DIRECTORS AS WELL AS A GENERAL

MEMBERSHIP WHICH PATRONS OF THE ARTS MAY JOIN.

Form 990, Part VI, Section A, line 7b:

Explanation: AT THE ANNUAL MEETING OF THE ORGANIZATION'S MEMBERS, CERTAIN

AGENDA TOPICS ARE VOTED ON TO APPROVE THE ACTIONS OF THE BOARD OF

DIRECTORS.

Form 990, Part VI, Section B, line 11:

Explanation: EACH BOARD MEMBER HAS THE OPPORTUNITY TO REVIEW A DRAFT OF THE

TRS FORM 990 PRIOR TO IT BEING FILED. ANY COMMENTS OR QUESTIONS REGARDING

THE FORM ARE DIRECTED TO AND ANSWERED BY THE CFO. THEREAFTER, THE BOARD

APPROVES THE 590, IT IS SIGNED BY THE CFO, AND FILED.

Form 990, Part VI, Section B, Line 12c¢:

Explanation: THE GOVERNANCE COMMITTEE OF THE BOARD OF DIRECTORS, ANNUALLY

AT THE BEGINNING OF EACH PROGRAM YEAR IN OCTOBER, DISTRIBUTES A CONFLICT OF

INTEREST POLICY AND A BOARD MEMBER COMMITMENT FORM. THE DEPUTY DIRECTOR'S

OFFICE TRACKS THE DISTRIBUTION AND RETURN OF THESE DOCUMENTS, REVIEWS EACH

FORM, NOTES ANY CONFLICT FOR THE GOVERNANCE COMMITTEE'S REVIEW, AND KEEPS

THE ORIGINAL SIGNED COPIES IN A NOTEBOOK IN ITS OFFICE. THE GOVERNANCE

COMMITTEE REVIEWS ALL CONFLICTS AND TAKES APPROPRIATE ACTION CONSISTENT

WITH THE CONFLICTS OF INTEREST POLICY.

Form 990, Part VI, Section B, Line 15:

Explanation: THE PROCESS FOR DETERMINING COMPENSATION OF THE DIRECTOR AND

ALL EMPLOYEES OF THE ALBRIGHT KNOX ART GALLERY (WHO ARE REQUIRED TO HAVE

MUSEUM EXPERIENCE AND SKILLS) IS BASED ON PREVAILING COMPENSATION LEVELS IN
i Schedule O (Form 990 or 990-E7) (2013)
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Schedule O (Form 980 or 990-EZ) (2013) Page 2
Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555

THE FIELD AT THE NATIONAL LEVEL (BASED ON THE ASSOCIATION OF ART MUSEUM

DIRECTORS ANNUAL SALARY SURVEY) AND REGIONAL/LOCAL LEVEL (BASED ON WESTERN

NEW YORK SALARY SURVEYS). REVIEW AND DETERMINATION OF SALARIES, BY THE

PRESIDENT OF THE BOARD OF DIRECTORS AND EXECUTIVE COMMITTEE FOR THE

DIRECTOR'S COMPENSATION, AND BY THE HUMAN RESOURCES DEPARTMENT AND SENTOR

MANAGEMENT (DIRECTOR, DEPUTY DIRECTOR, CHIEF CURATOR, CFO, COO, HEAD OF

DEVELOPMENT, HEAD OF MARKETING, COMMUNICATIONS AND PUBLIC RELATIONS, FOR

THEIR RESPECTIVE DEPARTMENTAL STAFF POSITIONS), IS BASED ON MID-ATLANTIC

AND MIDWEST AAMD COMPENSATION TABLES.

Form 990, Part VI, Section C, Line 18:

Explanation: ACCORDING TC FORM 990 INSTRUCTIONS, APPLICATIONS FILED BEFORE

JULY 15, 1987 NEED NOT BE MADE PUBLICLY AVAILARLE, UNLESS THE ORGANIZATION

HAD A COPY ON JULY 15, 1987. THE BUFFALO FINE ARTS ACADEMY DID NOT HAVE A

COPY ON JULY 15, 1987, AND HAD APPLIED FOR TAX EXEMPT STATUS IN 1940.

CONSEQUENTLY, FORM 1023 IS NOT MADE PUBLICLY AVAILABLE. THE BUFFALO FINE

ARTS ACADEMY WAS GRANTED 501(C)3 STATUS ON DECEMBER 19, 1940.

COPIES OF IRS FORM 9590 ARE MAINTAINED IN THE DEPUTY DIRECTOR'S OFFICE AND

ARE MADE AVATLBLE UPON REQUEST DURING REGULAR BUSINESS HOURS.

Form 990, Part VI, Section C, Line 19:

Explanation: THE BYLAWS, CONFLICT OF INTEREST POLICY, AND AUDITED FINANCTAL

STATEMENTS ARE MATINTAINED IN THE DEPUTY DIRECTOR'S OFFICE AND ARE MADE

AVATLABLE UPON REQUEST DURING REGULAR BUSINESS HOURS.

FORM 950, PART XI, LINE 2C

Explanation: THE PROCESS HAS NOT CHANGED SINCE THE PRIOR YEAR.
Ba0a13 Schedule O (Form 990 or 990-EZ) (2013)
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Schedule O (Form 990 or 890-EZ) {2013)

Page 2
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555
Ba-014a Schedule O (Form 990 or 990-EZ) (2013)
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Schedule R (Form 990) 2013 BUFFALO FINE ARTS ACADEMY 16-6001555 pages
| Part VIl | Supplemental Information

Provide additional information for responses to guestions on Schedule R (see instructions).

Part IT, Identification of Related Tax-Exempt Organizations:

Name of Related Organization:

ALKASW, INC.

Primary Activity: HOLD TITLE TO PROPERTY, COLLECT INCOME FROM PROPERTY,

AND REMIT NET INCOME

332165 09-12-13 Schedule R (Form 9980) 2013
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