IRS e-file Signature Authorization OMB Na. 1545-1878
rom 8879-EQO for an Exempt Organization
For calendar year 2011, or fiscal year beginning JUL 1 , 2011, and ending JUN 3 0 20 1 2 20 1 1
AN TS B> Do not send to the IRS, Keep for your records.
Intamal Aevenue Service P See Instructions.
Name of exempt organization

tmployer identiflcation number

BUFFALO FINE ARTS ACADEMY’ 16-6001555
Name and title of officer
MELISSA BRAINARD

CFO

[Part] [ Type of Return and Return Information (Whole Dallars Only)

Check the box for the return for which you are using this Farm 8879-E0 and enter the applicable amount, if any, from the retumn. If you check the box
on line 1a, 2a, 3a, 4a, or 5a, below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, or 5b,
whichever [s applicable, blank (do not enter -0-). But, if you entered -0- on the retum, then enter -0- on the applicable line below. Do not complsts more

than 1 line in Part 1.

1a Form990 checkhers B>[X] b Total revenue, if any (Form 990, Part Vill, column AL lne12) 1b 10180289
2a Form8e0-EZcheckhers B[] b Totalrevenue, ifany (Fom 99067, Ine ) 2b
3a Form 1120-POL check here P> |:| b Totaltax (Form 1120PQL, line22) ...~ .. 3
4a Form 990-PF checkhere P> |:| b Tax based on investment income (Form 980-PF, Part Vi, line5) ....... 4b
5a Form 8868 check here P ] b Balance Due (Form 8868, Part |, line 3c or Part Il, line8c) ... 5b

[Part II'T _Declaration and Signature Authorization of Officer

Under penalties of perjury, | declare that | am an officer of the above organization and that | have examined a copy of the organization’s 2011
electronic retum and accompanying schedules and statements and to the best of my knowledge and bellef, they are trus, corract, and complete. |
further declare that the amount in Part | above is the amount shown on the copy of the organization's electronic return. | consent to allow my
intermediate service provider, transmitter, or electronic retum originator (ERO) to send the organization's retum to the IRS and to receive from the IRS
(a} an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the retum or refund, and (c)
the date of any refund. If applicabls, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct
debit) entry to the financial institution account indicated in the tax preparaticn software for payment of the organization's federal taxes owed on this
retun, and the financlal institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
1-888-353-4537 no later than 2 business days prior to the payment (settlament) date. | also authorize the financial institutions invaived in the
processing of the electronic payment of taxes to receive confidential Information necessary to answer inquiries and resolve issues related to the
payment. | have selected a personal identification numbser (PIN) as my signature for the organization's electronic return and, If applicable, the

organization's consent to electronic funds withdrawal,

Officer's PIN: check one box only

[X]1authorize CHIAMPOU TRAVIS BESAW & KERSHNER LLP toentermyPIN[__95412 |

ERO firm name Enter five numbers, but
do not enter all zeros

as my signatura on the organization's tax year 2011 electronically filed retumn. If | have indicated within this return that a copy of the retum
is being filed with a state agency(ies) regulating charities as part of the IRS Fed/State pragram, | also authorize the aferementioned ERO to
enter my PIN on the return's disclosure consent screen.

[:l As an officer of the organization, | will enter my PIN as my signature on the organization's tax year 2011 elactronically filed retumn. If | have

indicated within this rstum that a copy of the retum is being filed with a state agency(ies) regulating charities as part of the IRS Fed/State
pregram, | will enter my PIN on the return’s disclosure consent screen.

Otficer's signature P> Date p-

{Partlll] Certification and Authentication

ERQ's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. | 16402172345 |

do not enter all zeros
| certify that the above numeric entry is my PIN, which is my signature on the 2011 electronically filed retum for the organization indicated above, |
confirm that | am submitting this return in accordance with the requirements of Pub. 4163, Modemized e-File (MeF) Information for Authorized IRS
e-file Providers for Business Retumns.

; g
ERO's signature P> zﬁ "'//"ﬁ/[“j, Date B> /4»9/5—/ -

r—

ERO Must Retain This Form - See Instructions
Do Not Submit This Form To the IRS Unless Requested To Do So

LHA For Paperwork Reduction Act Notice, see instructions. Form 8879-E0O (2011)

123051
12-01-11
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o 990

Department of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1} of the Internal Revenue Code (except black lung

P> The organization may have to use a copy of this retum to satisfy state reporting requirements.

COMB No. 1545-0047

2011

Open to Puhlic
Inspection

A For the 2011 calendar year, or tax year beginning JUL 1, 2011 andending JUN 30, 2012
B Gheck if C Name of organization D Employer identification number
applicable:
fme® | BUFFALO FINE ARTS ACADEMY
Ergari_rr]lga Doing Business As 16-6001555
Fotuen Number and street (or P.0. hox if mail is not defivered 1o street address) Roomvsuite | E Telephone number
el 1285 ELMWOOD AVENUE 716-882-8700
}%’Rﬁ;dw City or town, state or country, and ZIP + 4 G Gross receipts § 43,954,621,
Dﬁgﬁ",r'a' BUFFALO, NY 14222 H(a) Is this a group return
pending . -
F Name and address of principal officer: for affiliates? I:lYes No
same as C above Hib) Are all afiifiates included?_Jves [_INo

| Tax-exempt status: | X 501(c)3) || 501(c) (

)< (insertno.) || 4947(a)(1) or [_] 527

J Website: p» N/A

If "No," attach a list. (see instructions)
H(c) Group exemption number P>

K Form of organization; | % Corporation || Trust | [ Association [ ] Other B>

| L Year of formation: 186 2] m State of legal domicile: NY

| Part 1| Summary
o | 1 Briefly describe the organization's mission or most significant activities: The Buffalo Fine Arts Academy
§ was incorporated in 1862 to promote, cultivate and generally foster
g 2 Check this box P> |_| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, ine 1a) . 3 35
:'; 4 Number of independent voting members of the governing bady (Part VI, line 1b) 4 35
@ | 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 119
2| 6 Total number of volunteers (estimate ifnecessary} ... 6 0
E 7 a Total unrelated business revenue from Part Vill, column (C), line 12 ____________________________________________________________ 7a 0.
b Net unrelated business taxable income from Form 990-T, N8 34 ..o 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl line 1h) ... ... 3,335,091.] 4,731,323,
= | o Program service revenue (Part VI, line 2g) ... 1,971,587.] 2,431,534,
2 | 10 Investment income (Part VIII, column (&), lines 3,4, and 7d) . 7,430,202, 3,017,432.
“ 111 Other revenue {Part VIlI, column (A), lines 5, 6d, Bc, 9¢, 10c,and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 {must equal Part ViIl, column (A), ling 12) . 12,736,880.] 10,180,289.
13 Grants and similar amounts paid (Part IX, column (), lines 1-3} . . 0. 0.
14 Benefits paid to or for members (Part IX, column (A), line 4} 0. 0.
w | 15 Salaries, other compensation, employee bensfits (Part IX, column (A), lines 510) . 3,638,618. 3,693,814.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e} ... . . 0. 0.
:l, b Total fundraising expenses (Part IX, column (D), line 25y B> 461,879
W 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 8,621,806. 9,474,725,
18 Total expanses. Add lines 13-17 (must equal Part IX, calumn (A), line 25) 12,260,424,] 13,168,539.
19 Revenue less expenses. Subtract line 18 framline 12 . _...............ccoooviiiviiienn... 476 ‘ 456. -2 ,988 ;25 0.
Eé Beginning of Gurrent Year End of Year
E5(20 Total@ssets (PAMX, N8 16) ... 135,389,092.] 131,285,112,
5|21 Total liabilities (Part X, N8 26) ... _.....oocooooe oo 5,752,131.] 7,506,383,
25| 50 Net assets or fund balances. Subtract line 21 FFOMIINE 20 - ooooe e crecsecsoccsninnsnccs 129,636,961.[ 123,778,729,

[_alrt Il [Signature Block

Undler penalties of perjury, I declare that | have examined this return, inclueding accompanying schedules and statements, and to the best of my knowledge and belied, it is
frue, correct, and complete. Declaration of preparer (other than officer} is based on all information of which preparer has any knowledge.

Sign } Signature of officer Dale
Here CFO
Type or print name and title
Print/Type preparer's name Preparer's signatu Daie ceek || PTIN

Paid Thomas P. Dobiesz -ﬁ ﬁ% /a/f//z_ 'S'E.Hm,}m,,e[, P00601313
Preparer |Firm's name p CHIAMPOU TRAVIS BESAW & KERSHNER LLP FirmsENp 16-1468002
Use Only | Firm's address p, 45 BRYANT WOODS NORTH

AMHERST, NY 14228 Phoneno. 716-630-2400
May the IRS discuss this retumn with the preparer shown above? (seeinstructions) .. ... [Xlves [ ] No
132001 01-23-12  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)

See Schedule O for Organization Mission Statement Continuation



Form 990 (2011) BUFFALO FINE ARTS ACADEMY 16-6001555 Page 2
Part lll |Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part 11l e

1  Briefly describe the organization’s mission:
The Buffalo Fine Arts Academy was incorporated in 1862 to promote,

cultivate and generally foster art in all its branches. It i1is the
parent organlzation of the Albright-Knox Art Gallery, one of the
Country's most prominent art museums, as well as an Important cultural

2 Did the organization undertake any significant program services during the year which were not listed on
the prior FOrM 880 08 990-EZ? ... ettt [Ives [XIno
If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes [Xl No
If “Yes,"” describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c}(3} and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: } (Expenses $ 5 ' 222 ] 574. including grants of § ) (Revenus $ 0. )
PURCHASE AND CONSERVATION OF WORKS OF ART-ART PURCHASED FOR THE
PERMANENT COLLECTION AND RELATED CONSERVATION ACTIVITIES

4b  (code: )(Expenses $ 2 ) 75 2 ’ 2 3 9 s including grants of § } (Flevenua 3 1 ; 9 7 8 z 3 8 7 .}
GALLERY OPERATIONS-MAINTENANCE AND SECURITY OF THE COLLECTION AND
VARIOUS ACTIVITIES RELATING TO THE PERMANENT COLLECTION

4c (Cnde: ) (EX;!BHSE)S 5 1 ’ 6 6 1 ’ 3 1 0 * including granis of $ ) (Revanuu 3 44 0 ’ 44 7 . )
EDUCATIONAL PROGRAMS AND AUXILLARY ACTIVITIES-INCLUDE TOURS, WORKSHOFS,
ART CLASSES, LECTURES, CONCERTS, FILMS AND COMMUNITY PROGRAM

4d Other program services (Describe in Schedule O.)

(Expenses § 975 ’ 031. including grants of § ) (Revenun § 12 P 700. )
4e Total program service expenses P> 10,611,154,
— Form 980 (2011)
02-08-12
2
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Form 990 (2011) BUFFALQO FINE ARTS ACADEMY 16-6001555 paged
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
ol e e TR S ——— 1| X
2 Is the organization required to complete Schedule B, Schedule of Contnbutom? _________________________________________________________________ 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public offica? if "Yes, " complete Schedule C, Partl ettt 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? if *Yes," complete Schedule C, Part Il ... 4 X
§ Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessrnents or
similar amounts as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Partitt s s s 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Part# . . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, " complete
SCHEdUIE Dy PAItHI et 8 | X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quastendowments? /f "Yes," complete Schedule D, Part V|, 10| X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, Vil, VIII, IX, or X
as applicable.
a Did the organization report an ameunt for land, buildings, and equipment in Part X, line 10? If "Yes, " complete Schedule D,
PAIE VI oo oo e 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reparted in Part X, line 167 If "Yes," complete Schedule D, Part VIl o, 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, PartIX e 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D PartX . ... 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes, " complete Schedule D, Part X 11f X
12a Did the crganization obtain separate, independent audited financial statements for the tax year? If "Yes, " complete
Schedule D, Parts Xl, XI BN XM oot s e 12a X
b Was the organization included in consolidated, |ndependent audited financial statements for the tax year?
if "Yes, " and if the arganization answered "No" to line 12a, then completing Schedule D, Parts X1, Xil, and Xlif is optional 12b | X
13 Is the organization a school described in section 170(b)(1)(A)(i)? /f "Yes, " complete Schedule E . 13 X
14a Did the organization maintain an oifice, employees, or agents outside of the United States? ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, husiness,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schadule F, Parts 1anG IV | | ...ttt 14b | X
15 Did the organization report on Part IX, column (A}, line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes,” complete Schedule F, Parts lfand IV 15 X
16 Did the organization report on Part IX, column {A), line 3, more than $5,000 of aggregate grants or assistance to lndlwduals
located outside the United States? If "Yes," complete Schedule F, Parts Il and 1Y e, 16 X
17  Did the arganization report a total of more than $15,000 of expenses for professional fundraising services on Part IX
column (A), lines 6 and 1167 If "Yes," complete Schedule G, PAMtI || . .. ...........ccoovomiiioiiiooiiioioioeoecoooeooee oo 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If *Yes," complete SChEOUIE G, PAMt I ||| | . ..o eee oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIl line 9a? /f "Yes,"
COMPIEtE SCREAUIE Gy PAIT I |||\ .o\ ooooooeoeeoeee oot eer e eres e e e se e eeesee e 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H 20a X
b If *Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ... 20b
Form 990 (2011)
132003
01-23-12
3
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Form 990 (2011) BUFFALO FINE ARTS ACADEMY 16-6001555 page4d
| Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (&), line 17 If "Yes, " complete Scheadute |, Parts tanadyt 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part X,
column (A), line 27 If "Yes," complete Schedule I, Parts 1ana llf ... 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employeses? If "Yes," complete
O BT sn s e e e e e i BBk e 23 | X

24a Did the organization have a tax- exempt bund issue with an outstandlng prln0|pal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer fines 24b through 24d and complete

Schedule K. If "NO', gOt0ING 25 e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-ex8MPL BOMAST | .. ..ot st ettt e et s ceeeen. 1 240
24d

d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time durlng the year‘?

25a Section 501(c)(3) and 501(c){4) arganizations. Did the organization engage in an excess benefit transaction with a

disqualified person during the year? If "Yes," complete Schedule L, Part] || ... 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ7 If "Yes, " complete

R I OO 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employes, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part i N 26 | X

27 Did the organization provide a grant or other assistance to an officer, director, trustes, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? /f "Yes, " complete Schedule L, Part Il e, 27 X
28 Was the organizaticn a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustes, or key employee? If "Yes," complete Schedule L, Part iV . .. ... ... | 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part v 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? if "Yes, " complete Schedule M . .. ... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contibutions? i *¥es, "eomplet ShaoiE M ... oo isto b s i st hemsisseision s | X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
iFes “compidleBeleteNLBaET . et A oo et e et 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?!.f "Yes " complete
s N R S a2 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 /f "Yes," complete Schedule R, Part] | . . ..., 33 X
34 Was the organization related to any tax-exempt or taxable entity?
if “Yes," complete Schedule R, Parts i, Hl, IV, and V,Ine T oo 3| X
35a Did the organization have a controlled entity within the meaning of section 512(b 13} ., . | 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the rneanlng of
section 512(b)(13)? If "Yes," complete Schedufe R, Part V, line 2 | ... 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitabls related organlzatmn’/’
if "Yes," complete Schedule R, Part VN 2. | e 36 X
37 Did the organization conduct more than 5% of its activities through an sntlty that is not a related orgamzatlon
and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part V! 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 890 filers are required to complete Schedule O ... s W 38 | X
Form 990 (2011)
132004
01-23-12
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Form

990 (2011) BUFFALO FINE ARTS ACADEMY 16-6001555 page5

Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . ... ... 1a 55
b Enter the number of Forms W-2G included in line 1a. Enter-0-if not applicable ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(GAMBIiNG) WINNINGS 10 PIZE WINNEIST ... . oo coooe oo eeeeeoeeee oo eeeeee oo oo aeesaeessesseessbes s s ans s ess et st ic | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn .. ... 2a 119
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . . e b | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (ses instructions)
3a Did the organization have unrelated business gross income of $1,000 or more duringthe year? ... 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule © | . ..., 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? | ... 4a | X
b If "Yes," enter the name of the foreign country: > See _Schedule O
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ... 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?, Sb X
¢ If "Yes," to line 5a or 5b, did the organization file Form BBBE-T? .. 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100, 000 and did the arganization solicit
B BEpHpGTeT e ot e dRaeBBIOE o s R AR 6a X
b If "Yes," did the erganization include with every solicitation an express statement that such contrlbutlons or glﬂs
= e = [ o e b
7 Organizations that may receive deductible contributions under section 170{c).
a Did the organization raceive a payment in excess of $75 made partly as a coniribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . ... | 7b X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
TOTIGTORIBIORT. . ociowseyienssias sy s s T o8 e ST S S AT PR o 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . | Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8898 as required? | 7g X
h If the organization received a contribution of cars, beats, airplanes, or other vehicles, did the organization file a Form 1098-C7 | 7h X
8  Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring crganizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 498687, ... ... ..ot 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? i 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . ... 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities ... .. 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders ... 11a
b Gross income from cther sources (Do not net amounts due or paid to other sources agalnst
amounts due or received fromthem.) s 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Forrn 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year .................. 12b
13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? .. ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans ... s s 13b
¢ Enterthe amountofreserves onhand . 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? SR 14a X
b If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule (8] 14b
Form 990 (2011)
132008
01-23-12
5
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Form 990 (2011) BUFFALC FINE ARTS ACADEMY 16-6001555 pageb

Part VI [ Governance, Management, and Disclosure Foreach "Yes" response to fines 2 through 7b below, and fora "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any questioninthisPart VI ... ezt T X
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the goveming body at the end of the tax year . 1a 35
If there are material differences in voting rights among members of the governing body, or if the governing
hody delegated broad authority to an executive committee or similar committee, explain in Schedule 0.

b Enter the number of voting members included in line 1a, above, who are independent ... .. ib 35

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or Key BMPIOYEET ..o ses e e reee et e et es e et 2

3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? | .. ... ...

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? .
Did the organization become aware during the year of a significant diversion of the organization's assets? . ...,

4,1

olo|s|w
bl I

6 Did the organization have members or stockholders? s SRR

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? ... s

-1
4]
b

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing BOAY? || s 7b

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

a The govermning BOaY? | e R S A s 8a
b Each committee with authority to act on behalf of the QOVEIMING DOTY T e e 8b

b

9 Is there any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes, " provide the names and addresses in Schedule © ... e | O X
Section B. Policies (This Section B requests information about policies not required by the internal Revenue Code )

Yes | No
10a Did the organization have local chapters, branches, oraffiliates? || ... ... 10a X

b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? ... 10b

11a Has the arganization provided a complete copy of this Form 990 to all members of its goveming body before filing the form? | 11a

b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written confiict of interest policy? OO, gotoline 18 12a

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could gwe rise to conflicls? 12b

¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O hOW thiS WAS GOME || ... ... e sttt 12¢

13  Did the organization have a written whistleblower pcllcy? ______________________________________________________ .1 13

b et T ] - B

14  Did the organization have a written decument retention and destruction poficy? 14

15  Did the process for determining compensation of the following persons include a review and approval by |ndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official ... i 15a

b B

b Other officers or key employees of the organization ... ettt 15b

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar amangement with a
16a X

takablg BRIV OURAG TS YORIT' oo srmmmieriis i s seds ibenssos st 600 s e s Vo e R -
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? ... sy b e e s U b 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required 1o be filed PNY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 890-T (Section 501(c}(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

’:] Own website Another’s website IE Upan request

19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the persan who possesses the books and records of the organization: P
MELISSA BRAINARD - 716-882-8700

1285 ELMWOOD AVENUE, BUFFALO, NY 142322

018312 Form 990 {2011)
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Form 990 {2011) BUFFALO FINE ARTS ACADEMY 16-6001555 page?
|Part VII[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a respanse to any questioninthisPart VIl L]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | ist all of the organization's current key employees, if any. See instructions for definition of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, frusiee, or key employee) who received reporiable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

@ | jst all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the arganization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compsnsated employees;
and former such persons.

,:l Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A} (B) (C) D) (E) (F)
Name and Title Average | oo c,i‘gfmggman one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week olficer and a director/trustae) from from related other
(describe % the organizations compensation
hours for | € . = organization (W-2/1099-MISC) from the
related g "‘5, g (W-2/1095-MISC) organization
organizations| £ | 3 glg and related
in Schedule | 3 | £ = |EIEE| s organizations
o |E|Z|E|z|5ElE
(1) ALPHONSO O'NEIL-WHITE
DIRECTOR 1.50|X 0. 0. 0.
(2) BRUCE D, REINOSO
DIRECTOR 1.50|X 0. 0. 0.
(3} CATHERINE B, FOLEY
DIRECTOR 1.50(X 0. 0. 0.
(4) CATHERINE T, WETTLAUFER
DIRECTOR 1.50|X 0. 0. 0.
(5) CHARLES W, BANTA
DIRECTOR 1.50(|X 0. 0. 0.
(6) CHRIS O'DONNELL
DIRECTOR 1.50 (X 0. 0. 0.
(7) DEBORAH RONNEN
DIRECTOR 1.50(|X 0. 0. 0.
(8) DONALD K, BOSWELL
DIRECTOR 1.50(X 0. 0. 0.
(9) ELISABETH ROCHE WILMERS
DIRECTOR 1.50|X 0. 0. 0.
(10} ELIZABETH BAUMAN
DIRECTOR 1.50|X 0. 0. 0.
(11) FREDERICK G, PIERCE, II
SECRETARY 1.50|X 0. 0. 0.
(12) HELEN CAPPUCCINO, M,D,
DIRECTOR 1.50|X 0. 0. 0.
(13) JAMES W, DERRICK
DIRECTOR 1.50]|X 0. 0. 0.
(14) JOHN R SANDERSON
TREASURER 1.50|x 0. 0. 0.
(15} JOHN R, YURTCHUK
DIRECTOR 1.50|X 0. 0. 0.
(16) JUDITH C. LIPSEY
DIRECTOR 1.50|X 0. 0. 0.
{17) L.N, HOPKINS, M,D,
DIRECTOR 1.50(X 0. 0. 0.

132007 01-23-12 Form 990 (2011)
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Form 9890 (2011) BUFFALO FINE ARTS ACADEMY 16-6001555 Page8
|Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (8) {C) (D) (E) (F)
Name and title Average — c,f;‘gksmggmn ane Reportable Reportable Estimated
hours per | box, unless person Is both an compensation compensation amount of
week officer and a director/irustes) from from related othar
(describe | = the organizations compensation
hours for | £ o organization (W-2/1099-MISC) from the
related | 5 | & 2 (W-2/1098-MISC) organization
organizations| £ | = g|E and related
inSchedule | E | & - = %i; 5 organizations
(18) LESLIE H, ZEMSKY
PRESIDENT 1.50 (X 0. 0. 0.
{15) LOUIS P, CIMINELLI
DIRECTOR 1.50|X 0. 0. 0.
{20) MICHAEL MCQUEENEY
DIRECTOR 1.501|X 0. 0. 0.
(21) NORTHRUP R, KNODX, JR.
DIRECTOR 1.50|X 0. 0. 0.
(22) PETER F, HUNT
DIRECTOR 1.50(X 0. 0. 0.
(23) ROBERT J. BOJDAK
DIRECTOR 1.50|X 0. 0. 0.
(24) ROBERT T. BRADY
DIRECTOR 1.50|X 0. 0. 0.
(25) ROBERTA JOSEPH
VICE PRESIDENT 1.50}X 0. 0. 0.
{26) SALLY GIOIA
DIRECTOR 1.50(X 0. 0. 0.
1b Sub-total . e e > 0. 0. 0.
¢ Total from continuation sheets to Part VII, Section A > 625,195, 0. 0.
d Total (add lines 10 @Nd 1C) .....ooovooooeoo e, > 625,195, 0. 0.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization | 4
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
lingr1a? if*Yes, “complele Schieduenl TarsushMAMIBUEE ..o s s S s S R 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the crganization
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individwal 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If “Yes, " compiete Schedule J for SUCh PErSON ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) )
Name and business address NONE Description of services Compensation
2  Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization B> 0
See Part VII, Section A Continuation sheets Form 990 (2011)
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BUFFALO FINE ARTS ACADEMY

16-6001555

Form 990 (2011)
Iﬁart VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 2 the organizations compensation
% E* organization (W-2/1099-MISC) from the
= % (W-2/1099-MISC) organization
g\ N and related
~_§ = Z|5 organizations
2|lE|ls|E|E]s
(27) SCOTT E. FRIEDMAN
DIRECTOR 1.50 0. 0. 0.
(2B) SEYMOUR H, KNOX, IV
DIRECTOR 1.50 0. 0. 0.
(29) SUSAN O'CONNOR BAIRD
DIRECTOR 1.50|X 0. 0. 0.
(30) THOMAS R. HYDE
VICE PRESIDENT 1.50|X 0. 0. 0.
(31) VICTORIA BECK NEWMAN
DIRECTOR 1.50(X 0. 0. 0.
(32) WILLIAM G, GISEL, JR,
DIRECTOR 1.50(|X 0. 0. 0.
(33) CHARLES E. BALBACH
DIRECTOR 1.50 (X 0. 0. 0.
(34) DANIEL CANTARA
DIRECTOR 1.50|X 0. 0. 0.
(35) PAMELA DINSMORE
DIRECTOR 1.50|X 0. 0. 0.
{36) LOUIS GRACHOS
DIRECTOR 35.00 X 281,000. 0. 0.
(37) KAREN SPAULDING
DEPUTY DIRECTOR 35.00 X 135,511. 0. 0.
(38) MELISSA BRAINARD
CFO 35.00 X 100,030. 0. 0.
(39) DOUGLAS DREISPHOON
CHIEF CURATOR 35.00 X 108,654. 0. 0.
Total to Part VII, Section A, ine 1 . 625,195.
132201 05-01-11
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Form 990 (2011) BUFFALQO FINE ARTS ACADEMY 16-6001555 Page
[Part VIITT  Statement of Revenue .
(A) (B) (C) R (D)
Total revenue Related or Unrelated oxall ot Fam
exempt function business tax under
revenue revenue sections 512,
513, 0r514
*342 1 a Federated campaigns ... 1a
58| b Membershipdues .. 1b
gg; ¢ Fundraisingevents . .. 1c
EE d Related organizations 1d
g,_E_ e Government grants (contributions) 1e 615,000.
.gf § Al other contributions, gifts, grants, and
E% similar amaunts not included above . 14,116,323,
'Eg g Noncash contributions included in lines 1a-11: $
Gf|  h Total.Addlinesdadf ... ..o > 14,731,323.
Business Code
@ | 2a AUXILIARY ACTIVITIES 713990 |[L,535,856.[1,539,856.
‘gg b EDUCATION 713990 440,447, 440,447,
g ¢ EXHIBITIONS 713980 12,700. 12,700.
g o d
a. f Al other program service revenue ... 713990 438,531.] 438,531.
g Total AJONNeS2a2f . . i » |2,431,534.
3 Investment income (including dividends, interest, and
other similar aMOUNts) ... > [2,119,439. 21109439.
4 Income from investment of tax-exempt bond proceeds P
5 ROYAIES ...oovoeieceeeeeee e | <
{i} Real (i) Personal
6a Grossrents ...
b Less:rental expenses .
¢ Rental income or (loss) ...
d Netrentalincome or (I0S8) ... i |
7 a Gross amount from sales of | (i) Securities (i) Other
assats other than inventory 34672325
b Less: cost or other basis
and sales expenses . 33774332
¢ Gainor(loss) ... 897,993.
d Net gain or (I055) ....o.oceeeeireeiiiesi i ee ez D> 897,993. 897,993.
o | 8 a Grossincome from fundraising events {not
% including $ of
E:: contributions reported on line 1c). See
5 Part IV, N8 18 ..o a
g b Less: direct expenses b
¢ Netincome or (loss) from fundraising events  _............ |
9 a Gross income from gaming activities. See
Part IV, line19 . e a
b Less:directexpenses ... b
¢ Net income or (loss) from gaming activities ................. |
10 a Gross sales of inventory, less retums
and allowances ... ... a
b Less:costofgoodssold ... b
¢ Net income or (loss) from sales of inventory .................. |-
Miscellaneous Revenue Busingss Code
11 a
b
c
d Allotherrevenue ... ... ...
e Total. Addlines 11a-11d | ... 4
12 Total revenue. Seeinstructions. ... p | 10180289.[2,431,534. 0.] 3017432,
32005
01-23-12 Form 990 (2011)
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Form 990 (2011)

BUFFALO FINE ARTS ACADEMY

16-6001555 page10

[Part IX [ Statement of Functional Expenses

Section 501(c)(3) and 501(c){4) organizations must complete all columns. All other organizations must compiete column (A) but are not required to
complete columns (8), (C), and (D).

Check if Schedule O contains a response to any cxjestion i INISIREREDG | s s e e o R [ ]
Do not includle amounts reported on lines 65, B ) D)
75, 8b, 9, and 10b of Part VIl Jan Sapisnees i sl
1 Granis and other assistance to governments and
organizations in the United States. See Part 1V, line 21
2 Grants and other assistance to individuals in
the United States. See Part IV, line22 ...
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15and 16
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... 625,195. 437,636. 150,047. 37,512.
6 Gompensation not included above, to d|squalmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)B) . .

7 Other salaries and wages ... 2,269,051.] 1,588,336. 544,572, 136,143.

8 Pension plan accruals and contributions gnclude
section 401(k) and section 403{b) employer cantributions) 213,363. 149, 354. 51,207. 12,802.

9 Other employee benefits ... 366,265, 256,385. 87,904. 21,976.
10 Payrolltaxes ..o 219,940. 153,958. 52,786. 13,196
11 Fees for services (non-employees):

a Management | ...

b oLegal e

€ AcCoUNtiNg ...

d Lobbying s

e Professional fundraising servu:es See Part IV, line 17

f Investment managementfees ... 247,993, 247,993.

O OMher e 488,917, 342,242, 117,340, 292,330,
12 Advertising and promotion . 359,028. 251,319. 86,167. 21,542,
13 Office eXPenSeS....................ccoororveerererrre. 226,597. 158,618. 54,383. 13,596.
14 Information technology ...

15 Boyallies .....cmmmmsmmmsia s
16, (OCBUPBREY: ... o viusvinvan sossaissinssinsseistasasiviiss
17 TIAVEl oo 96,647. 67,653. 23,195, 5,799.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
200 IMEIESt 92,134, 64,494, 22,112. 5,528.
21 Payments toaffiliates |, ...
22 Depreciation, depletion, and amortization . 699,785. 489,850, 167,948. 41,987.
23 INSURNBE i asesnniistiaie
24  Other expenses. ltemize expenses nol covered
above. (List miscellaneous expenses in ling 24e. If line
24e amoun! exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule O. Yoo

a PURCHASE & CONSERVATION 5,222,574, 5,222,574, 0. 0.

b UTILITIES 431,355, 301,949, 103,525, 25,881,

¢ ENTERTAINMENT 210,936. 147,655, 50,625. 12,656.

d REPAIRS AND MAINTENANCE 193,793. 135,655. 46,510, 11,628.

e All other expenses 1,204,966. 843,476. 289,192. 72,298,
o5 Total functional expenses. Add fines 1 through24e | 13,168,539.] 10,611,154.] 2,055,506. 461,879.
26 Jointcosts. Complete this line only if the organization

reported in column (B) joint costs from a combined
educaticnal campaign and fundraising solicitation.
Check here P |:| if following SOP 88-2 (ASC 958-720)
132010 01-23-12 Form 990 (2011)
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BUFFALO FINE ARTS ACADEMY

16-6001555 page 11

Form 990 {2011)
[Part X | Balance Sheet
(A) {B)
Beginning of year End of year
1 Cash-nomdinterestbearing | .. ... 1
2 Savings and temporary cashinvestments 2
3 Pledges and grants receivable, net 1,792,010.] 3 2,380,561.
4 AcCOUNts receivable, MBt . ..., 101,566.] 4 164,877.
5 BReceivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part |l
OF SCREBAUIE L oo 300,000. 5 300,000.
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
employees' beneficiary organizations (see instructions) ... 6
§ 7 Notes and 0ans receivable, Net | __...._..._............orirocccerrsesrrresererirero 7
2 | B Inventories fOrSale OFUSE | _.......cocccooiorrioeeooroeereosreeeeseses oo 219,882.| 8 403,304.
9  Prepaid expenses and deferred Charges ...._................coccoorooecorrieenne, 136,334.] 9 50,558.
10a Land, buildings, and equipment: cost or other
basis. Gomplete Part VI of Schedule D .. 10a| 23,914,626.
b Less: accumulated depreciation .. .. 10b 12,537,431, 10,824,452.] 10¢ 11,377,195.
11 Investments - publicly traded securitios ... 11
12 Investments - other securities. See Part IV, line 11 . 121,501,500.] 12| 116,026,212,
13 Investments - program-related. See Part IV, line 11 . 13
14 Intangible assets .. ... 14
15  Other assets. See Part IV, line 11 513,348.] 15 582,405.
16 Total assets. Add lines 1 through 15 (mustequal line34) .......................... 135,389,092.] 6| 131,285,112.
17 Accounts payable and accrued exXpenses 3,117,641.] 17 5,223,653.
18 GRRISPAYEBIE |, .ot i e e e st ey s e 18
19 DBfBITEt TOVENUE ..\ ooooeeeoeeeeeeesooeeessese oot 32,943.[ 19 30,081.
20 Tax-exemptbond liabilities 20
o 21  Escrow or custodial account liability. Complete Part IV of Schedule D . 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Completa Part Il
- OF SCRBOUIBL ... oo 22
23 Secured mortgages and notes payable to unrelated third parties ... 1,029,448.| 23 416,480.
24 Unsecured notes and loans payable to unrelated third parties | ... 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
T e 1118 o O 1,572,099.| 25 1,836,169.
26  Total liabilities. Add lines 17 through 25 ... ... ... 5,752,131.] 26 7,506,383.
Organizations that follow SFAS 117, check here P> X[ and complete
@ lines 27 through 29, and lines 33 and 34.
§ 27 Unrestricted net assets |, ... 15,811,660.] 27 12,845,545,
5 |28 Temporarily rastricted et SSEIS ..o 98,546,117./ 28| 93,880,123.
T |20 Permanently restricted netassets ... 15,275,184.] 29| 17,053,061.
a2 Organizations that do not follow SFAS 117, check here P> |:| and
5 complete lines 30 through 34.
% 30 Capital stock or trust principal, orcurrent funds ... ... 30
&u": 31 Paid-in or capital surplus, or fand, building, or equipmentfund . .. . 31
o |32 Retained eamings, endowmant, accumulated income, or other funds 32
Z |33 Total net assets or fund DAIANGES . ........ccoccoriiorisericcviiiiricciiosrirnne 129,636,961.[33| 123,778,729.
34 Total liabilities and net assets/fund balances 135,389,092.[ 34| 131,285,112,
Form 990 (2011)
132011 01-23-12
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Form 990 (2011) BUFFALQ FINE ARTS ACADEMY 16-6001555 page12

Part XI | Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part XI ... it EX]

1 Total revenue (must equal Part VIIl, column (A), line 12) . ... S el 1 10,180,289.
2 Total expenses (must equal Part IX, column (A}, ine25) . .. 2 13,168,539.
3 Revenue less expenses. Subtract line 2 from line 1 3 -2 i 988 i 250.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, calumn (&Y . . 4 129,636,961,
5 Other changes in net assets or fund balances (explainin Schedule Q) . . e 5 -2,869,982.
6 Netassets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, calumn (B) | 6 123,778,729.
[ Part XII| Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl ... IE‘
Yes | No
1 Accounting method used to prepare the Form 980: [ Jcash [X] Accrual |:| Cther
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . ... 2a X
Were the organization’s financial statements audited by an independent accountant? . .. ... 2p | X
¢ If "Yes” toline 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . .. T s o l2e| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule 0.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:
(] Separate basis [X] consolidated basis [_1 Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
T e o O — 3a X
b If "Yes,* did the organization undergo the required audlt or audits? Ifthe organlzatlon did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits. ... 3b
Form 990 (2011)
BHEARE
13

11390928 795314 1460 2011.04020 BUFFALC FINE ARTS ACADEMY 1460 1



(Form 990 or 290-EZ)

SCHEDULEA Public Charity Status and Public Support 05,6;5;47

Complete if the organization is a section 501(c)(3) organization or a section

Daparimant of the Treasury 4947(a)(1} nonexempt charitable trust. Open to Public

Intarmnal Ravenua Service P Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection

Name of the organization Employer identification number
BUFFALC FINE ARTS ACADEMY 16-6001555

|Part] | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1
2
3
4

L3)]

0 O O

10
1

N

o[

LA church, convention of churches, or association of churches described in section 170{b)(1){A)}(i).
I:I A school described in section 170{b)(1){A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170{b){1)(A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170{b)(1){A}(iii). Enter the hospital's name,
city, and state:
An organization cperated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b)(1}(A){iv). (Complete Part 1.}
A federal, state, or local government or governmental unit described in section 170(b)(1){A}{v).

An organization that normally receives a substantial part of its support from a governmental unit ar from the general public described in
section 170{b){1){A){vi). (Complete Part Il.)
A community trust described in section 170{b)(1)(A)(vi). (Complete Part II.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part [11.)
An organization organized and operated exclusively to test for public safety. See section 509{a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supporied organizations described in section 509(a)(1) or section 509(a)(2). See section 509{a)(3). Check the box that
describes the type of supporting crganization and complete lines 11e through 11h.
Typel b Type ll c I:i Type |l - Functionally integrated al] Type lll - Other
By checking this box, | certify that the arganization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1} or section 509(a)(2).

If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type 1l

supporting organization, check this BOX L .. ..ot et L]
g Since August 17, 2008, has the organization accepted any gift or contnbutlon from any of the following persons?
(i} A person who directly or indirectly contrals, either alone or tagether with persons described in (i) and (i) below, Yes | No
the governing body of the supported organization? . ... BT Do Brasnasnszani | 11g(i)
(i) A family member of a person described in (i) above? : Hg(ii}
(ili) A 35% controlled entity of a person described in (i) or (i) above? . ... | 11gliii)
h Provide the following information about the supporied organization(s).
(i Name of supported (i) EIN Si mett l(;lvgulf el G gt T T
organization (described on lines 1-9 - your) ‘Organizalion in col. (iyorganized in the support
SGavenr B C section poverning document?| (i) of your support? us.?
(see Instructions}) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.

132021
01-24-12
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Schedule A (Form 990 or 990-E7) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 page2
Organizations Described in Sections 170(b)(1)(A)(iv) and 170{b)(1){A){vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part [11.)

Section A. Public Support

Calendar year (or fiscal year beginning in) B> {a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") 3487154.] 2836589.| 3261024.| 3335091.| 4731323.17651181.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 3487154.[ 2836589.| 3261024.[ 3335091.] 4731323.17651181.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

e L 531,116.
17120065.

6 Public support. Subtract ling 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) B> (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

7 Amounts from line 4 3487154.] 2836589.] 3261024.| 3335091.| 4731323.[17651181.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similarsources | 6681682.] 3046929.] 2568177.| 2082708.| 2119439.]116458935,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPart V) ...

11 Total support. Add lines 7 through 10 34150116,

12 Gross receipts from related activities, etc. (seeinstructions) 12 l 9,943,598.

13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here ... - . NS 5 et S e | |:|
Section C. Computation of Puch Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column () ... 14 50.13 o
15 Public support percentage from 2010 Schedule A, Part I, ine 14 e, 15 47.56
16a 33 1/3% support test - 2011. If the organization did not check the box on Ilne 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ... | 4 [2]

b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . ... ]

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization .. ... >
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 173, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported crganization ... [ 2 I__—l
18 Private foundation. If the organization did not check a box an line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... |-
Schedule A (Form 990 or 990-EZ) 2011
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Schedule A (Form 9390 or 990-EZ) 2011 Page 3
w upport Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part |I. If the organization fails to

gualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2007 {b) 2008 (c) 2003 (d) 2010 {e) 2011 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose
3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 throughS ...
7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from ather than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on Jing 13 for the year

cAddlines7aand7b ...

8 Public support subiragtling 7¢ trom ling 6.}
Section B. Total Support

Galendar year (or fiscal year beginning in) P> (a) 2007 {b}) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total

9 Amounts fromline& . ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines10aand 10b ... ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly camriedon ..
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V) -eooeeeeee
413 Total support(add lines 9, 10c, 11, and 12.)

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c})(3) organization,

check this BoX @nd SYOP REIE .....o.o..ocoi oo ee et iei e ieee s i e ias s ot iaseeiresns A PD
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column () ... 15 %
16 Public support percentage from 2010 Schedule A Partlll, line 15 ........... e eeeeieeeeeieeeiiiiiiieeeeeieeieio 16 %%
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column () ... ... 17 %
18 Investment income percentage from 2010 Schedule A, Part Il line 17 18 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

mare than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . ... ... ... >D

b 33 1/3% support tests - 2010. If the organization did not check a box an line 14 or line 193, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . - L]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .............. — >

132023 01-24-12 Schedule A (Form 990 or 990-EZ} 2011
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Schedule B Schedule of Contributors —
(Form 990}, 990-EZ, . HtoF . 20 1
or 990-PF Attach to Form 990, Form 980-EZ, or Form 990-PF. 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
Organization type(check one}:
Filers of: Section:
Form 990 or 990-EZ @ 501(c) 3 ) (enter number) arganization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

Jooand

501(c)(3} taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), {8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 980-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts 1 and Il

Special Rules

@ For a section 501(c)(3) organization filing Form 990 or 990-EZ that mat the 33 1/3% support test of the regulations under sections
509(z)(1) and 170(b){1){(A){vi) and received from any one contributor, during the year, a contribution of the greater of (1} $5,000 or (2) 2%
of the amount on (i) Form 990, Part Vill, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 890-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exciusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 980 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during theyear. ... |

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 890-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 880, 880-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 950-EZ, or 990-PF) (2011)

Page 2

Name of organization

BUFFALO FINE ARTS ACADEMY

Employer identification number

16-6001555

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
BLUBECROSS BLUESHIELD OF WESTERN NEW
1 | YORK Person
Payroll [
257 WEST GENESEE STREET, SUITE 100 160,000. Noncash [ |
(Complete Part |l if there
BUFFALO, NY 14202 is a noncash contribution.}
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | LESLIE AND HOWARD ZEMSKY Person X
Payroll
181 MORRIS AVE 645,939, Noncash [ ]
(Complete Part Il if there
BUFFALO, NY 14214 is a noncash contribution.)
(a (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | M&T BANK Person [X]
Payroll |:]
ONE FOUNTAIN PLAZA, 12TH FLOOR 260,000. Noncash [ ]
(Complete Part Il if there
BUFFALO, NY 14203 is a nencash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 :MR.S . PEG ELFVIN Person @
Payroll 1]
33 GATES CIRCLE, APT 4A 100,000. | Noncash [ ]
(Complete Part Il if there
BUFFALO, NY 14209 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Payroll [:]
1 HSBC CENTER, STE 3650 175,000. Noncash [ |
(Compilete Part |l if there
BUFFALO, NY 14203 is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | THE SEYMOUR H. KNCX FOUNDATION, INC Person x]
Payroll  [_]
1 HSBC CENTER, STE 3840 165,000. Noncash [ |

BUFFALO, NY 14203

(Complete Part Il if there
is a noncash contribution.)

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011}
Name of organization

BUFFALO FINE ARTS ACADEMY

Employer identification number

16-6001555
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | CATHERINE B. FOLEY Person
Payroll
75 MEADOW ROAD 3 95,168. Noncash [_|

BUFFALO, NY 14216

(a)

(Complete Part Il if there
is a noncash contribution.)

(b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

8 | FIRST NIAGARA

726 EXCHANGE STREET, SUITE 900

Type of contribution

Person
Payroll |:]
$ 152,500. Noncash [ |

BUFFALO, NY 14210

(a)

(Complete Part 11 if there
is a noncash contribution.)

(b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 G’ERALD S . LIPPES Person @
Payroll |:i
665 MAIN STREET, SUITE 300

$ 147,550

BUFFALO, NY 14203

{a)

& Noncash [ |

(Complete Part Il if there
is a noncash cantribution.)

{b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 | L. NELSON HOPKINS Person [ X]
Payroll D
495 CLEVELAND AVENUE 96,250. Noncash [ ]

BUFFALO, NY 14222

(a)

(Complete Part Il if there
is a noncash contribution.}

(b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
MICHAEL A. MCCARTHY CHARITABLE
11 | REMAINDER UNITRUST Person [X]
Payroll |:|
130 E. SENECA STREET, SUITE 400 $ 100,000. Noncash [ ]

ITHACA, NY 14850

(a)

(Complete Part Il if there
is a noncash contribution.)

(b)
No.

(c)

(d)
Name, address, and ZIP + 4 Total contributions Type of contribution
12 | MOOG, INC. Person [ X]
Payroll
PO BOX 18 $ 100,000. Noncash [ ]

BUFFALO, NY 14052

123452 01-23-12

(Complete Part Il if there

11390928 795314 1460
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) ib) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
13 | ROBERTA S. JOSEPH Person
Payroll |:]
10 SULTAN'S COURT 160,175. Noncash
(Complete Part Il if there
WILLIAMSVILLE, NY 14221 is a noncash contribution.)
{a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
14 | MR. & MRS. LOUIS P. CIMINELLI person  [XJ
Payroll [:i
2421 MAIN STREET 500,000. Noncash [ _|
(Complete Part Il if there
BUFFALO, NY 14214 is a noncash contribution.)
(a} (b) {c} (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
15 | MR. & MRS. JOHN R. YURTCHUK Person
Payroll [ |
27 SOUTH WOODSIDE LANE 100,000. Noncash [ |
(Complete Part Il if there
WILLIAMSVILLE, NY 14221 is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
Noncash |:|
(Complete Part 1l if there
is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:|
Payroll [ _J
Noncash |:|
(Complete Part |l if there
is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:]
Payroll |:|
Noncash |:|

(Complete Part Il if there
Is a noncash contribution.)

123452 01-23-12
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Schedule B (Form 980, 980-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

BUFFALQO FINE ARTS ACADEMY 16-6001555
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
{a)
{c)
No. {b) § (d}
from Description of noncash property given FMV ! o estm.'late) Date received
Part | (see instructions)
(a)
Sk (b) FMV (or(::}stirnate) (d)
from Description of noncash property given : : Date received
Part | (see instructions)
(a)
Np: () FMV (or‘:,stimate) (d)
from Description of noncash pro i i
L p property given (see instructions) Date received
(a)
No. (b) (o) (d)
from Description of noncash property given PRI .(or estimate) Date received
Part | (see instructions)
(a)
No. b) (¢} (d)
s o ; FMV (or estimate}
from D t f i
from escription of noncash property given (see instructions) Date received
(a)
No. (b) . (d)
from Description of noncash property given PMY {er estimate) Dat i
Part | g (see instructions) atenecelved

123453 01-23-12
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Schedule B (Form 930, 990-EZ, or 990-PF) (2011) Page 4
Name of organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
Part 1M i TeNgious, chaniable, elc,, indivigual contriputions 10 section DIECI organizations that tolal more than 1,000 for the
g %grlf"a%ﬁ%ele columns (a) through (e) and the following line entry. For organizations completing Part 11, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (gyer s intormation onse.)

Use duplicate copies of Part Il if additional space is needed.

{a) No.
Ff’mrrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l;mrrtn] (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I!'raorT[ (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferar to transferee
(a) No.
I-f’rorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
¥ (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123454 01-23-12
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OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements
(Form 990) P Complete if the organization answered "Yes," to Form 990, 20 1 1
) Part IV, line 6,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b. Open to Public
ﬁf&i’;?‘.?é’iﬂjﬂ”slﬁf‘;;” P> Attach to Form 990. B See separate instructions. Inspection
Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

|Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts, Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a)} Donor advised funds (k) Funds and other accounts

Total number at end of year ...
Aggregate contributions to (duringyear) ... ..
Aggregate grants from (during year)
Aggregate value at end of year ... s
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization's exclusive legal control? [ Yes ] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... I:] Yes D No
[Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purposa(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) D Preservation of an historically important land area
D Protection of natural habitat I:' Praservation of a certified historic structure
I:] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

G oh W -

day of the tax year.

Held at the End of the Tax Year

a Total number of conservation 8aSements | ..., T 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structureincludedin (@) ... ...l 2c
d Number of conservation easements included in (c} acquired after 8/17/06, and not on a historic structure

listectinithie:National RBOISIEr | oo i v s i i e iom e osih s ey sl s i emsing 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p-

4 Number of states where property subject to conservation easement is located B>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it RolOS Y |:| Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enfarcing conservation easements during the year p
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year b $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4}(B)(i}
8NG SECHION T7OMNANBNIN? ... oot srses ettt et [Jves [Ino
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements. _
Part 11l [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes" to Form 990, Part [V, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958}, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasuras, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts

relating to these items:
{iy Revenues included in Form 990, Part VIIL ine 1 e ST |

(i} Assetsincluded in FOrM 80, PAME X ettt |
2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part VIIl, line 1 ., A B Y LS e T T P 3
b Assetsincluded in Form 890, Part X e gt
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990} 2011
AR
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Schedule D (Form 990) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 page2
| Part 11} | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its callection items
(check all that apply):
a [X] Public exhibition
b |:| Scholarly research
Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d l:] Loan or exchange pragrams

e D Other

to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... [ Ives [X] No
[ Part IV ] Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 390, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21,
1a [s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, PartX? . et oo oo [Jves [Ino
b If "Yes," explain the arrangement in Part XIV and complete the following table:
Amount
¢ Beginning balance ... et et e SSUUSUBIOUOUUUURSUURPOUUUO I (-
d Additions during the year 1d
e Distributions duringthe year ... U L R T — s O B -
f Ending balance if
2a Did the organization include an amount on Form 990, Part X, [INe 217 e L_Ives L _InNo
b If "Yes," explain the arrangement in Part XIV.
[ Part V | Endowment Funds. Complste if the organization answered "Yes" to Form 990, Part IV, line 10.
{a) Current year (b) Pricr year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 121,801,500, 107,146,591, 100,629,035, 123 544,299,
b Contrbutions .. .....cccccoeerrremienne 740,425, 150,000, 141,351, 16,000,
¢ Net investment eamings, gains, and losses -112,543, 20,806,934, 11,527,451, -18,368,222,
d Grants orscholarships ...
e Other expenditures for facilities
and programs s 6,103,170, 6,302,025, 5,151,846, 4,963,042,
f Administrative expenses ... ...
g Endofyearbalance . .. ... 116,326,212.] 121,801,500, 107,146,591, 100,629,035,

2  Provide the estimated percentage of the current year end balance (line 1g, column (a)} held as:
a Board designated or quasi-endowment P> %
b Permanent endowment p> %
¢ Temporarily restricted endowment P~ %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes

(i) unrelated OrgaNIZALIONS | .ottt ettt 3a(i)
(i) related OrQANIZATIONS | . ... i et e eeetes e ee e e e ee e e ee et et ee ettt e, 3aii)

bl 5|2

b If "Yes" to 3afii), are the related orgamzatlons listed as requned on Schedule R? . R e e 3b

4 Describe in Part XIV the intended uses of the organization’s endowment funds.
[Part VI [Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

Mo Land: . conmmmrnmennnamarssneasee

b BUIGINGS ..o 18,207,920.] 8,529,340.] 9,678,580.

¢ Leasehold improvements . ...

d EQUIBMENt . e 4,665,222.] 4,008,091, 657,131.

€ OtHBI oo 1,041,484, 1,041,484,
Total. Add lines 1a through 1e. (Column (d) must equa.' Form 990, Part X, column (B), line 10(€).) ... oo, p | 11,377,195,

132052
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Schedule D (Form 990) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 page3
[Part VI Investments - Other Securities. see Form 990, Part X, line 12.

(a) Description of security or category (c) Method of valuation:
" ; . {b) Book value
(including name of security) Cost or end-of-year market value

(1) Financial derivatives .. ...
(2) Closely-held equity interests ...

(3) Other
(y MUTUAL FUNDS 57,570,493.] End-of-Year Market Value

® EQUITY SECURITIES 10,474,184.] End-of-Year Market Value
) POOLED FUNDS 39,233,755.] End-of-Year Market Value
(o) ALTERNATIVE INVESTMENTS B,747,780.] End-of-Year Market Value

{E)
(3]
(@)
(H)
{n
Total. (Col (b) must equal Form 890, Part X, col (B) line 12)p | 116,026,212,
[Part VIII] Investments - Program Related. Sse Form 990, Part X, line 13.

{c) Method of valuation:

a) Description of investment type b} Book val
(a) Descrip P () ue Cost or end-of-year market value

o)
@
©)]
4
{8
{8)
{7)
8)
9
(10
Total. (Gol (b) must equal Form 980, Part X, cal (B) line 13.) B>

[Part IX| Other Assets. See Form 980, Part X, line 15.
(a) Description (b) Book value

{1

2)

(3)

(4

(3)

(6

(7)

8

9

(1)

Total. (Column (b) must equal Form 980, Part X, col (B) N T5.) .. e, | 4
[Part X | Other Liabilities. See Form 990, Part X, line 25.

9. (a) Description of liability (b) Book value

(1) Federal income taxes

@ LINE OF CREDIT 1,692,896.
(33 BANK OVERDRAFT 143,273.
)
{5)
(&)
7
(8)
9
(10)
(1)
Total. (Column {b) must equal Form 990, Part X, col (8) ine 25.) .. .. > 1,836,169.
2. Fld(SC'M).. i v PTOVIEE e TR D FROTREETEEE - i S S ik
132053
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Schedule D (Form 890} 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 page4d
[Part XI | Beconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIl column (A), 08 12} e, 1 10,180,289,

2 Total expenses (Form 990, Part IX, column (&), ine 25) e, 2 13,168,539.

3 Excess or (deficit) for the year. Subtract line 2 from line 1 e 3 -2,988,250.

4 Net unrealized gains (losses) on investments ... R —————— 4 -2,869,982.

5 Donated services and use of facilities ... iaiags s R G RS Sy PR 5

6 INVESTMENT BXPENSES | ... ..iioiieesecess et etee sttt ee e saee s e s emcee s e e s e ssas et eee st as s s s m s et en e 6

7  Prior period adjustments ... 7

8 Other (Describe in Part XIV.) 8

9 Total adjustments (net). Add ines 4 throUGN B ... 9 -2,869,982.
10 Excess or (deficit) for the year per audited financial statements. Combine lines3and 9 ... 10 -5,858,232.

[Part XII | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements | T e e 1 7,489,605.

2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains on investments 22| -2,869,982.

b Donated services and use of facilities 2h

c Recoveries of prior year grants ... 2¢c

d Other (Describein Part XIV) s 2d 179,258.

e AdAINGS 2aTIOUGN 20 ..o\ oooooeeeeoeeeeee e e 2 | -2,690,684.
¥ Subtractine:2e FOMINET. curamrmmen srarmmss s s s D T LTS0S ST SR T 3 |10,180,2835.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b . . . 4a

b Other (Describe in Part XIV.) 4ab

C AQGINES 43 aNGAD | oo 4c 0.

5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) 5 | 10,180,289.
| Part X1l Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial StRtEMeNtS ..., 1(13,408,262.
2  Amounts included on line 1 but not on Form 990, Part 1X, line 25:
Donated services and use of facilities . ... 2a
Prior year adjustments ... .. s 2b
Otherlosses . ...
Other (Describe in Part XIV.) ... — ——— 2d 239,723.
Add lines 2athrough2d . .. e R i e e e o oes ol 2e 239,723.
3 Subtractline2e fromline 1 ..o R — e .| 3]13,168,539.
4 Amounts included on Form 990, Part IX, Ime 25 but not on line 1:
a Investment expenses not included on Form 990, Part VIll, line7b . 4a
b Other(Describe in Part XIV.) e 4b
© Addiinesd4aand db ettt b e e 4c 0.
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [, e 18} ..o .| s 113,168,535,
[Part XIV] Supplemental Information
Complete this part to provide the descriptions required for Part II, lines 3, 5, and 8; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part XI, line 8; Part Xl lines 2d and 4b; and Part XIII, lines 2d and 4b. Also complete this part to provide any additional information.
Part V, line 4: The Buffalo Fine Arts Academy intends to use the

o oo oo

endowment funds to promote, cultivate and generally foster art in all its

branches.

Part XII, Line 2d - Other Adjustments:

REVENUE OF ALBRIGHT KNOX RESTAURANT REPORTED ON SEPARATE

RETURN 179,298.

Schedule D (Form 990) 2011
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Schedute D (Form 990) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 pages
[Part XIV] Supplemental Information (continued)

Part XIII, Line 2d - Other Adjustments:

EXPENSES OF ALBRIGHT KNOX RESTAURANT REPORTED ON SEPARATE

RETURN 198, 305.
EXPENSES OF ALKASW, INC. REPORTED ON SEPARATE RETURN 41,418.
Total to Schedule D, Part XIII, Line 2d 239,723.

PART IITI LINE 4

THE ORGANIZATION'S COLLECTION INCLUDES WORKS OF MODERN AND CONTEMPORARY

ART WHICH IT EXHIBITS TO FURTHER THE APPRECIATION OF MODERN AND

CONTEMPORARY ART AS WELL AS EDUCATE THE GENERAL PUBLIC.

Schedule D (Form 990) 2011

132055
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1

SCHEDULE F Statement of Activities Outside the United States SR B
(Form 990) P> Complete if the organization answered "Yes" to Form 990, 20 1 1
Part IV, line 14b, 15, or 16. 5
Department of the Traasury P> Attach to Form 990. P> See separate instructions. Open to Public
Internal Ravenue Service Inspection

Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
[Part] | General Information on Activities Outside ithe United States. Gomplete if the organization answered "Yes"
to Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? . D Yes I:] No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the

United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)
{a) Region (b) Number of { {c) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices Sg%%l?syea?'lsd (by typs) (e.g., fundraising, program is a program service, expenditures
inthe region | independent | Services, investments, grants to describe specific type _forand
contractors racipients located in the region) of service(s) in region b el
in region Inregicn
UNITED KINGDOM 0 0 [PROGRAM SERVICES ART PURCHASES 346,489,
CANADA 0 0 [PROGRAM SERVICES ART PURCHASES 136,853,
ITALY 0 0 [PROGRAM SERVICES ART PURCHASES 200,000,
FRANCE 0 0 [PROGRAM SERVICES ART PURCHASES 25,500,
GERMANY ) 0 [PROGRAM SERVICES ART PURCHASES 45,000,
3a Subtotal ... 0 0 753,842,
b Total from continuation
sheetstoPart] 0 0 0
¢ Totals (add lines 3a
and3b) ... 0 0 753,842,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2011
132071
01-23-12
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Schedule F (Form 990) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 pages
[Part V'] Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corperation during the tax year? If "Yes," the
organization may be required to file Form 926, Retum by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for FOMM 926) | e [dves Xlno

2 Did the organization have an interest in a foreign trust during the tax year? If “Yes," the organization
may be required to filte Farm 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With
a U.S. Owner (see Instructions for Forms 3520 and 3520-A) |:] Yes No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471) ) |:| Yes E No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes, " the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund.
{see Instructions for Form 8621) |:| Yes No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain

Foreign Partnerships. (see Instructions for Form 8865) .. [dves [Xlno
6 Did the organization have any operations in or related to any boycotting countries during the tax year? /f

"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions

for Form 5713} i D Yes @ No

Schedule F (Form 990) 2011
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SCHEDULE J Compensation Information OME No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Department of the Treasury )
Internal Revenue Service P Attach to Form 990. P> See separate instructions.

Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

2011

Part IV, line 23. Open to Public

Inspection

Name of the organization

Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555
[Part1 | Questions Regarding Compensation
Yes [ No
1a Check the appropriate box{es) if the organization provided any of the following to or for a person listed in Form 990,
Part VI, Section A, line 1a. Complete Part Ill to provide any relavant information regarding these items.
l:] First-class or charter travel Housing allowance or residence for personal use
I:] Travel for companions I:l Payments for business use of personal residence
Tax indemnification and gross-up payments I:l Health or social club dues or initiation fees
|:| Discretionary spending account I:I Persanal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part llltoexplain ... 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked infline 1a? . . o 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director. Explain in Part I11.
D Compensation committee Written employment centract
I:l Independent compensation consultant Compensation survey or study
I:, Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any persan listed in Form 980, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? A e 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If *Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part 111
Only section 501(c){3) and 501(c}(4) organizations must complete lines 5-9.
5 For persans listed in Form 890, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A THE OFGANIZAHON? . . o oo e oo e oot e oo e 5a X
D ANY FERtEt OFGAMZAIONT ||| o\ oot eeeoee oo eeeee e ee e s eseee e se e eeeee e esseeee e eeeeeeees s eeesseesene e 5b X
If “Yes" to line 5a or 5b, describe in Part Ill.
6 For persons listed in Form 890, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a Theeorganization? . ... S bAoA E et st e 6a X
b Any related organization? e e 6b X
If "Yes" to line 6a or 6b, describe in Part 11l
7 For persons listed in Form 990, Part Vi1, Section A, line 1a, did the organization provide any non-ixed payments
not described in lines 5 and 67 If "Yes," describein Part Il . ... s 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)7 If "Yes," describeinPart Nl ... . 8 X
9 |f "Yes" to line B, did the arganization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-B{C)? ... ..o TSRO 9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

132111
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SCHEDULE L Transactions With Interested Persons CHICRES: 536-0007
(Form 990 or 990-EZ) P> Complete if the organization answered 20 1 1
"Yas" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c,
Depariment of the Treasury or Form 890-EZ, Part V, line 38a or 40b. ] ) Open To Public
Intornal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY
| Part | | Excess Benefit Transactions (section 501(c)(3} and section 501(c)(4) organizations only).

Complete if the organization answered *Yes" on Form 980, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

16-6001555

(a) Name of disgualified person

-
(b) Description of transaction (8] Goneetod?
Yes No

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
SEStOWADDE | it i e U Y P e B S S

3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organlzatlon

[Partll| Loans to and/or From Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 26, or Form $90-EZ, Part V, line 38a.

(a) Name of interested (b} Loan to or from | (c) Original principal |  {d) Balance due (e} In (Il;) ADPOD;%V?)? (g) Written
person and purpose the organization? amount default? cgmrrittee‘? agreement?
To From Yes No Yes No Yes No
LOUIS GRACHOS - P X 300,000. 300,000. X X X
T OB, o conestsas sossispisessmecms ssms s sl GO L i s s o e ] 300,000.
Part ill | Grants or Assistance Benefi tlng Interested Persons.

Complete if the organization answered "Yes" en Form 990, Part IV, line 27.
{a) Name of interested person

(b} Relationship between interested person and

| (c} Amount and type of
the organization

assistance

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2011

See Part V for Continuations

132131 D1-19-12
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Schedule L (Form 990 or 990-E7) 2011 BUFFALQ FINE ARTS ACADEMY 16~-6001555 page2
Eart l\_l | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 28a, 28b, or 28c.
{a) Name of interested person (b) Relationship bstween interested [ (c) Amount of (d) Description of é?éfﬁ?g{?gn{?é
person and the organization transaction transaction revenues?
Yes No

Part V_|Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule L (see instructions).

Schedule L, Part II, Loans Tc and From Interested Persomns:

(a) Name of Person: LOUIS GRACHOS

(a) Purpose of Loan:

PROVIDE DIRECTOR WITH PLACE OF RESIDENCE WHILE SERVING GALLERY

132132 Schedule L (Form 990 or 990-EZ) 2011
01-19-12
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SCHEDULE M
(Form 990)

Noncash Contributions

2 Complete if the organizations answered "Yes" on Form
990, Part IV, lines 29 or 30.

Department of the Treasury

Internal

Revenue Service

P Attach to Form 990.

OMB Nao. 1545-0047

2011

Open to Public
Inspection

Name of the organization

Employer identification number

BUFFALQO FINE ARTS ACADEMY 16-6001555
[PartT [ Types of Property
(a) (b) {c) {d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or amounts reported on noncash contribution amounts
items contributed| Form 990, Part Vill, line 1g
1 Art-Worksofart
2 Art- Historical treasures ...
3 Art-Fractionalinterests . ...
4 Books and publications ...
5 Clothing and household goods
6 Carsandothervehicles ...
7 Boatsandplanes .. ...
8 Intellectual property ...
9 Securities - Publicly traded ... X 9 77,632, MARKET PRICE
10 Securities - Closely held stock . .............
11 Securities - Parinership, LLC, or
trustinterests . ... P
12 Securities - Miscellaneous ...
13 Qualified conservation contribution -
Historic structures ...
14 Qualified conservation contribution - Other
15 Realestate - Residential ...
16 Real estate - Commercial ...
17 Realestate-Other . ..
18 Collectibles . ...
19 Foodinventory .. ...
20 Drugs and medical supplies ...
BT TaXIESIMY ' siiiiitmmmisivissn i
22 Historical artifacts ... e s
23 Scientific specimens ...
24 Archeological artifacts ...
25 Other P ( )
26 Other P )
27 Other P ( )
28 Other P | )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? ... S T S R S 30a X
b If "Yes,” describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? | 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
L - 32a X
b If "Yes"describe inPartll.
33 If the organization did not report an amount in colurnn (c) for a type of property for which column (g} is checked,
describe in Part 1l.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2011)
132141
01-23-12
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36
2011.04020 BUFFALO FINE ARTS ACADEMY 1460 1



OMB No, 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2011

{Form 980 or 930-EZ) Complete to provide information for responses to specific questions on

Bepastment of he Traasisy: Form 990 or 990-EZ or to provide any additional information. Open tﬂ, Public

Internal Revenue Service P> Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer identification number
BUFFALO FINE ARTS ACADEMY 16-6001555

Form 990, Part I, Line 1, Description of Organization Mission:

art in all its branches. It is the parent organization of the

Albright-Knox Art Gallery, one of the Country's most prominent art

museums, as well as an important cultural and educational center for

Western New York. The Gallery is dedicated to serving both the local

community and a wider art audience through a recognized and active

program of collecting, educating, exhibiting and interpreting art

works, with particular emphasis on the creative accomplishments of the

20th and 21lst centuries.

Form 990, Part III, Line 1, Description of Organization Mission:

and educational center for Western New York. The Gallery is dedicated

to serving both the local community and a wider art audience through a

recognized and active program of collecting, educating, exhibiting and

interpreting art works, with particular emphasis on the creative

accomplishments of the 20th and 21st centuries.

Form 990, Part III, Line 4d, Other Program Services:

EXHIBITIONS-EXHIBITIONS OF VARIQUS ARTISTS WORKS WHICH ARE NOT USUALLY

INCLUDED IN THE PERMANENT COLLECTION

Expenses $ 975,031. including grants of § 0. Revenue $ 12,700.

Form 990, Part V, Line 4b, List of Foreign Countries:

Ireland, United Kingdom, Britigh Virgin Is

Form 990, Part VI, Section A, line 6: THE ORGANIZATION HAS A BOARD OF

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011}

132211
01-23-12
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Schedule O (Form 990 or 990-EZ) (2011) Page 2
Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16-6001555

DIRECTORS AS WELL AS A GENERAL MEMBERSHIP WHICH PATRONS OF THE ARTS MAY

JOIN.

Form 990, Part VI, Section A, line 7b: AT THE ANNUAL MEETING OF THE

ORGANIZATTION'S MEMBERS, CERTAIN AGENDA TOPICS ARE VOTED ON TO APPROVE THE

ACTIONS OF THE BOARD OF DIRECTORS.

Form 990, Part VI, Section B, line 11: EACH BOARD MEMBER HAS THE

OPPORTUNITY TO REVIEW A DRAFT OF THE IRS FORM 990 PRIOR TO IT BEING FILED.

ANY COMMENTS OR QUESTIONS REGARDING THE FORM ARE DIRECTED TO AND ANSWERED

BY THE CFO. THEREAFTER, THE BOARD APPROVES THE 990, IT IS SIGNED BY THE

CF0O, AND FILED.

Form 990, Part VI, Section B, Line 12c¢: THE GOVERNANCE COMMITTEE OF THE

BOARD COF DIRECTORS, ANNUALLY AT THE BEGINNING OF EACH PROGRAM YEAR IN

OCTOBER, DISTRIBUTES A CONFLICT OF INTEREST POLICY AND A BOARD MEMBER

COMMITMENT FORM. THE DEPUTY DIRECTOR'S OFFICE TRACKS THE DISTRIBUTION AND

RETURN OF THESE DOCUMENTS, REVIEWS EACH FORM, NOTES ANY CONFLICT FOR THE

GOVERNANCE COMMITTEE'S REVIEW, AND KEEPS THE CORIGINAL SIGNED COPIES IN A

NOTEBOOK IN ITS OFFICE. THE GOVERNANCE COMMITTEE REVIEWS ALL CONFLICTS AND

TAKES APPROPRIATE ACTION CONSISTENT WITH THE CONFLICTS OF INTEREST POLICY.

Form 990, Part VI, Section B, Line 15: THE PROCESS FOR DETERMINING

COMPENSATION OF THE DIRECTOR AND ALL EMPLOYEES OF THE ALBRIGHT KNOX ART

GALLERY (WHO ARE REQUIRED TQO HAVE MUSEUM EXPERIENCE AND SKILLS) IS BASED ON

PREVAILING COMPENSATION LEVELS IN THE FIELD AT THE NATIONAL LEVEL (BASED ON

THE ASSOCIATION OF ART MUSEUM DIRECTORS ANNUAL SALARY SURVEY) AND

REGIONAL/LOCAL LEVEL (BASED ON WESTERN NEW YORK SALARY SURVEYS). REVIEW AND
L Schedule O (Form 990 or 990-E2) (2011)
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Page 2
Employcr identification number

BUFFALQO FINE ARTS ACADEMY 16-6001555

Schedule O {Form 990 or 890-EZ) (2011)
Name of the organization

DETERMINATION OF SALARIES, BY THE PRESIDENT OF THE BOARD OF DIRECTORS AND

EXECUTIVE COMMITTEE FOR THE DIRECTOR'S COMPENSATION, AND BY THE HUMAN

RESOURCES DEPARTMENT AND SENTIOR MANAGEMENT (DIRECTOR, DEPUTY DIRECTOR,

CHIEF CURATOR, CF0O, CCQ, HEAD OF DEVELOPMENT, HEAD OF MARKETING,

COMMUNICATIONS AND PUBLIC RELATIONS, FOR THEIR RESPECTIVE DEPARTMENTAL

STAFF POSITIONS), IS BASED ON MID-ATLANTIC AND MIDWEST AAMD COMPENSATION

TABLES.

Form 990, Part VI, Section C, Line 18: ACCORDING TO FORM 990 INSTRUCTIONS,

APPLICATIONS FILED BEFORE JULY 15, 1987 NEED NOT BE MADE PUBLICLY

AVAILABLE, UNLESS THE ORGANIZATION HAD A COPY ON JULY 15, 1987. THE BUFFALO

FINE ARTS ACADEMY DID NOT HAVE A COPY ON JULY 15, 1987, AND HAD APPLIED FOR

TAX EXEMPT STATUS IN 1940. CONSEQUENTLY, FORM 1023 IS NOT MADE PUBLICLY

AVAILABLE. THE BUFFALO FINE ARTS ACADEMY WAS GRANTED 501(C)3 STATUS ON

DECEMBER 19, 1940.

COPIES OF IRS FORM 990 ARE MAINTAINED IN THE DEPUTY DIRECTQOR'S OFFICE AND

ARE MADE AVATLBLE UPON REQUEST DURING REGULAR BUSINESS HOURS.

Form 990, Part VI, Section C, Line 19: THE BYLAWS, CONFLICT OF INTEREST

POLICY, AND AUDITED FINANCIAL STATEMENTS ARE MATINTAINED IN THE DEPUTY

DIRECTOR'S OFFICE AND ARE MADE AVAILABLE UPON REQUEST DURING REGULAR

BUSINESS HOURS.

Form 990, Part XI, line 5, Changes in Net Assets:

Net unrealized losses on investments: -2,869,982.

FORM 990, PART XI, LINE 2C
0.2 1 Schedule O (Form 990 or 990-EZ) (2011)

01-23-12
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Schedule O {(Form 990 or 990-E2) (2011) Page 2
Name of the organization Employer identification number

BUFFALO FINE ARTS ACADEMY 16~6001555

THE PROCESS HAS NOT CHANGED SINCE THE PRIOR YEAR.

e Schedule O (Form 990 or 890-EZ} (2011}
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Schedule R (Form 990) 2011 BUFFALO FINE ARTS ACADEMY 16-6001555 pages
[ Part VIl | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions).

Part II, Identification of Related Tax-Exempt Organizations:

Name of Related Organization:

ALKASW, INC.

Primary Activity: HOLD TITLE TO PROPERTY, COLLECT INCOME FROM PROPERTY,

AND REMIT NET INCOME

0123-12 i Schedule R (Form 990} 2011
5
11390928 795314 1460 2011.04020 BUFFALQO FINE ARTS ACADEMY 1460 1



